GRQUNE‘BREAK‘ING /’ground, brakiNG/

adjective

breaking new ground; innovative; pioneering
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BOARD OF DIRECTORS
Front row left to right: Carina Driscoll, John Olson, Robin Barnett, Sarah Muyskens, Paul Sisson, Mike Loner.
Back row left to right: Jess Wilson, Sandy Dooley, Xu Zhou, Rosalyn Graham, Brian Lowe, Adam Piper, Willie Pearson, Dawn Francis, Kathy T. Luce.

<«FRONT COVER A volunteer crew from NRG works on weatherizing the first of two duplexes that CHT and Green Mountain Habitat for
Humanity are building at Harrington Village in Shelburne.

DEAR MEMBERS,

Groundbreakings and ribbon cuttings mark the
milestones of producing CHT homes. This year
— our 30th — we had a festive ribbon cutting

at Harrington Village in Shelburne, a new
neighborhood developed with our partners
Housing Vermont, Cathedral Square and
Green Mountain Habitat for Humanity. In all,
there are 82 new homes there.

Steve van Zandt lives in one of them, and

you can read a little about his story on page

5 which highlights our work to address
homelessness. This has included Harbor

Place, also in Shelburne, a completely new
approach to serving homeless people when
the shelters are full. In its first year we provided
emergency housing and services to almost
600 households.

When we think of initiatives like these, the
term groundbreaking takes on a whole new
meaning.

An umbrella for all of our work is our financial
counseling, credit repair and home buyer
education moving people in some cases all the
way from homelessness to homeownership,
and overall helping them to gain the
knowledge to first, achieve housing security
and then to move forward with their lives.

Over 2,000 people took advantage of these
programs this year.

One of 47 who completed home education
and purchased a CHT home was Ashley Ross,
who you can find on page 3. Ashley used a

special mortgage
product offered

by New England
Federal Credit Union
for our affordable
shared-equity
homeownership
buyers.

Renee St. Cyr

(page 7) became a
homeowner through
our newest tool in
the homeownership
toolbox: a mobile
home purchase
program that provides a long-term affordable
loan along with a grant. An exciting outcome
of this innovative financing is that it allows
people to affordably purchase a much better
quality, and more energy efficient home.

The rental market in our region is challenging
to say the least. We see 150 applications a
month in our offices. That’s why Harrington
Village was so needed; also important is
preserving what we have and investing in our
existing housing stock. Kristilynne Goodwin’s
story on page 9 illustrates the value of this
housing for our workforce.

We have much more underway: through
Ready, Set, Rent! we’re moving people out
of homelessness and onto a path of financial
security; our shared equity program — which
was recognized by the UN World Habitat

Award in 2008 — continues to be copied in
cities across the globe; and we continue to
invest in green technology and operations.
And those are just the tip of the iceberg.

With all we also marked our three decades

of groundbreaking work by celebrating CHT’s
30th anniversary with Senator Sanders and
our members at our annual meeting in January,
with hundreds of you at our picnic in July, and
with our generous donors at our luncheon in
October. What a year!

With thanks, and appreciation of your support

of our mission.
§2 Irpotean

Brenda Torpy Sarah Muyskens

Chief Executive Officer Board President



“WITH MY PAY, I DIDN'T THINK I COULD [BUY A HOME],
BUT WITH CHT IT WAS POSSIBLE.”

It wasn’t supposed to happen so quickly, if at all. She needed to move
out of her apartment and, as she said, “With my pay, | didn’t think |
could [buy a home], but with CHT it was possible.” It all came together
for her within a couple of months.

CHT’s shared equity program, with 550 homes in its portfolio,
provides this type of affordable homeownership opportunity. A key
partner are local lenders, one of which — New England Federal Credit
Union — stepped forward this year to make this innovative program
more accessible to buyers.

After the market crash, lenders and federal agencies tightened rules
and underwriting criteria to prevent further peddling of predatory

financing schemes and protect consumers. Since shared equity homes

he thought that first went thr ough Ashley Ross’ mind when she walked in the door of her condominium in
Colchester after her closing in August was “wow, this is really mine!”

don’t fit neatly into conventional transactions, CHT has always relied
on local lenders to understand and support the model. With the
tightening of credit, we needed more: a dedicated source of financing.
NEFCU set aside $10 million in their own portfolio lending to offer
CHT’s buyers more options.

For Ashley, it was great to work with a local lender, and her new home
was perfect: she grew up in Colchester, and the home was just a

few miles from her mother’s home. “This home means that | have the
freedom to be on my own and to have good financial footing.”

But Ashley isn’t completely on her own — she has three cats. “I did this
for you guys,” she tells them with a wink and a smile.
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“1 ALWAYS THOUGHT, ‘I'M NOT ONE OF THOSE POOR
PEOPLE’" STEVE TOLD US. “I GUESS I JUST HAD AN EGO

BACK THEN."”

hen we first met Steven van Zandt, he was living in a tent in the woods. He was receiving help from
Jason Brill of the Veterans Administration and David Shaw of Vermont Veterans’ Services, but with a
part-time job, a fledgling business he started and his courses at Community College of Vermont, he

had no chance at affording an apartment. And it was harder and harder to keep up with work and school.

“l always thought, ‘I'm not one of those poor
people’,” Steve told us. “I guess | just had an

ego back then.”

With the help of the VA, the Army veteran
moved out of the woods and into a brand new
apartment at the newly-constructed Harrington
Village in Shelburne. Rental assistance keeps
the rent affordable, and the new neighborhood

— with apartments for families, seniors and
four affordable homes built by Green Mountain
Habitat for Humanity on the way — is ideal.

The Champlain Housing Trust partnered with
Housing Vermont and Cathedral Square to
develop over 80 new homes in the center

of Shelburne. The homes, plus a donation

of land to the Town along the LaPlatte River

for walking trails, has added more than
affordability to the community. The properties
collectively pay about $90,000 in taxes, up
from about $12,000 before they were built.

But the centerpiece, of course, is the housing.
“It’s the nicest place I've ever lived,” Steve says.

“I’m really blessed to have this home.”
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“BECAUSE OF MY HOME BEING ENERGY EFFICIENT, MY
PROPANE AND ELECTRIC BILLS ARE QUITE LOW EVEN
IN WINTER."”

1 or Renee St. Cyr, her son’s reaction when they moved into their new home was all that she needed.
“He went straight to his new bedroom and laid right on the floor,” she recalled. “The joy on his face
was priceless!”

Renee and her son had been living with her energy efficient. It’'s a new offering we created quite low even in winter,” she says. “Over the
mom in a mobile home, but really wanted their with the State of Vermont, and is funded past year | was able to save enough money to
own place. She was able to work with the through a tax credit program. We designed it be able to take my son to Walt Disney World
Champlain Housing Trust to help purchase a to be flexible enough to replace homes ruined in November. If | had to be paying rent for a
new energy efficient mobile home, which had by Tropical Storm Irene, as well as ensure three bedroom apartment, | would not have
the added benefit to being right next door to energy savings and housing stability for been able to take a vacation.”

her mother. lower-wage families like Renee’s.

And the best part? “I love the fact that it’s
CHT’s mobile home program lowers the cost Renee’s experience demonstrates this mine! Even to this day, | walk in the door and
of replacement mobile homes for qualified benefit. “Because of my home being energy feel so blessed by the opportunity that CHT
buyers that will purchase homes that are efficient, my propane and electric bills are gave me.”
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“"EACH OF MY SONS HAS HIS OWN ROOM; IT'S NOT
CRAMPED, AND THE HEAT IS INCLUDED. IT'S A GOOD
COMFY FEELING BEING AROUND HERE/S

hen Kristilynne Goodwin’s son put his mattress in the walk-in closet in her old apartment, she knew
the apartment wasn’t big enough for her and her kids. Recently divorced, she was committed to
keeping her kids in the Colchester school system for their continuity.

Then she found CHT, where we had an afford the market rent. This workforce is what  wheelchair could get around in that space.

opening in one of our buildings. “Each of my makes our communities hum — the home But now ... | love my countertops!” she

sons has his own room; it’s not cramped, and health aides, day care staff, or service sector exclaims. With a son with MS, she knows a

the heat is included. It’s a good comfy feeling employees like Kristilynne, who works at wheelchair may be in his future and is happy

being around here,” she says. Not only was Zachary’s Pizza and a local tavern. to be ready.

she able to stay in Colchester, but the place

was within walking distance to both of her jobs. She has even more to appreciate this year: For Kristilynne and her family, being able to
after eight years in the apartment, CHT have a home in their community has made all

Kristilynne’s experience is common among recently remodeled her kitchen to improve the difference.

the workforce in northwestern Vermont, accessibility. “It was a little dreary before,

where so many jobs don’t pay enough to and | couldn’t imagine how someone in a
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COMMUNITY DEVELOPMENT IN NORTHWEST VERMONT

1984-1985 1991 1999 2000 2005 \ 2008 2011 2014
Lake Champlain Housing & First new co-op- Flynn Avenue Park Place Apartments Swanton City’s Edge, first large new l\ O 0N _,? UN World Habitat Award (WIS CHAMPLAIN Harbor Place
Burlington Community Land This attractive community of 28 homes 34 unique historic apartments serving School construction homeownership in |7 This Award was conferred on Community  [RGEERH Inits first year Harbor Place housed
Trust founded; First Shared around a family-friendly courtyard is run by lower income renters in Burlington’s Apartments in South Burlington K World Habitat Day in Angola founded Q 6 over 600 different households
Equity home, 1123 Pine Street, its residents with support from CHT. Our next downtown. This historic restoration St. Albans Sixty new condos; 29 affordable and brought a week-long Today there are [t and continues to be a place where
a“f’ Salmon Run Apartments new co-op will be home to 42 families when it reclaimed this former tenement Agreat market rate and 31in permanent study visit of leaders from 130 generous homeless families and individuals
built is completed next year on Bright Street in the building after a devastating fire. example of our affordability. These centrally-located 13 countries in 2009. We supporters who have committed to are immediately connected to
Today CHT has 550 shared equity 0ld North End. many historic homes provide a great starter home for continue to have exchanges multi-year donations to help sustain services to get them into a stable
homes that have served almost . preservation young professionals or an accessible with new groups in England our critical programs. home. Over the next two years,
o Sarah Cole House (Housing for ) ’ o A )
1,000 families. Homel projects now downsizing option for seniors. and Europe who are . CHT plans to create two permanent
omeless) home to 16 lower implementing our innovative Ready, Set, Rent! housing properties with on-site
Today Salmon Run’s 89 apartments Community Health Center : First commercial This restored Victorian in a quiet south end 2 h income renters. = homeownership model. As of today 180 families, a third services to bring chronically
have hot water heated by solar property neighborhood of Burlington is home to 12 1l : e of whom were homeless, have homeless citizens in out of the cold.
panels, just one example of the Today CHT partners with their Safe Harbor program to homeless women and is part of a bigger L — i secured an apartment from
many energy conserving upgrades serve the most vulnerable homeless people with health project that also serves homeless youth, and i Lo ; CHT after completing this credit —
that CHT has achieved throughout and housing combined. one for people with psychiatric disabilities. s B repair program. Many of the 600 :
our portfolio. 2 g graduates have found housing in " 1
L | y the market. — |8 o
984-198 990 99 000 00 010 0
1984-1990 1991-1999 1997 2003| 2006 2012
First Old North End North Winooski Avenue Revitalization Become a chartered ﬂ;i hb or/w\'orks® Lois McClure Homes Forever Fund Merger of BCLT & LCHDC 500" shared
revitalization: North Inthe 19905 we invested over $10M in this three block member of 9 campaign for endowment Our two organizations SIS = equity home
Champlain Street area: area to upgrade and repurpose polluted and boarded "eigh.borworks ® CHARTERED MEMBER Today, our endowment which is administered combined to better serve our . ‘."-C; % W g . CHT refurbished 28
BCLT targeted North up properties into attractive homes and services America by the Vermont Community Foundation at three northwest counties ¢ © Al | e | Bl e i - vacant homes in
Champlain Street including the Foodshelf, the McClure Multi-Gen Center, This affiliation has brought over $5 million to our region approximately $2 million. Planned gifts help with over 5,000 people : ' 1 Burlington, Swanton
in Burlington for Little Park, and mixed use historic rehab at the for our programs and projects, as well as access to CHT to keep growing the fund as a long-term now living in our variety of and St. Albans that
revitalization, purchasing old bus barns. training for our staff. backstop to our stewardship responsibilities affordable homes. had been foreclosed
six buildings with a total of for our many properties, as well as providing by banks in the real
25 apartments and a small Open HomeOwnership Centers in Burlington & operating support for our programs each year. Willard Mill Apartments in St. Albans ; estate crash. It was =
commercial space. The St. Albans; and launch Home Repair Loan Program Arepurposed factory just two blocks from the city’s downtown is now home to 27 households. fitting to hit this
commercial space s now Since we opened we have educated over 8,000 families, Waterfront Apartments, Burlington , _ New CHT Headquarters and 20 milestone at one of these homes in Burlington’s 0ld North
home to Pets to Vets. and have helped 1,600 buy homes. We have made $4M These 40 affordable apartments were the first : apartments in downtown Burlington End, where we launched our first projects.
in loans for home repair and expanded our financial LEEDS-certified residential building in Vermont This new building is part of a larger
; L I o Manufactured Home loan program
counseling programs to serve students, prevent and won a prestigious Green Building Award. redevelopment of surface parking in
foreclosure, and help house the homeless. Burlington’s downtown that includes structured | Initially created to rehouse victims of Tropical Storm Irene
parking and a new hotel. Itis also a model of statewide who had lost their mobile homes, this program
green construction, home to 20 lower income has now helped 40 families into better quality and more
renters and the heart of CHT operations. affordable mobile homes.




STEWARDSHIP OF

t the heart of all community land trusts’
mission is the stewardship of land for the
benefit of the community. CHT accomplishes
this goal by ensuring long-term affordability and
preserving the quality of our precious resources
through land and property acquisition, construction,
covenants, and the management of property transfers
from one homeowner or community group to another.

We hold dear our responsibility to ensure that these properties always
serve the wider community as set forth in our mission statement. The
Board of Directors, elected by the membership at the annual meeting,
must approve each transaction, and no parcel of land can be returned
to private, for-profit use without a vote of the full membership. Thus, all
public and private contributions are an investment in our community’s
stock of permanently affordable housing.

In FY 2014, we brought 24 new homes into our shared equity portfolio,
stewarded the transfer of 23 others from one owner to another,
purchased a motel in Shelburne and converted its rooms to temporary
emergency housing with services, and acquired 24 apartments and
packaged them with seven we already owned to rehab and preserve
their affordability.

MULTI-FAMILY HOUSING

PROPERTY TOWN/CITY APARTMENTS/ROOMS CLOSING DATE TYPE
Harbor Place Shelburne 59 10/25/2013 Acquisition
Rail City St. Albans 31 12/13/2013 Acquisition/Preservation
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SINGLE-FAMILY HOUSING

ADDRESS

120 Valade Street

32 Murray Drive

32 Converse Court

286 Hollow Creek, Unit 1
5Van Dine Court

12 Baird Street

150 Saint Peter Street

16 East Village Drive

16 Raymond PI

202 Cedar Lane

128 St. Albans Road

80 Union Street

4 Ciara Drive

32 Baird Street

11 Raymond Pl

30 Baird St

28 Nason Street, Unit 1

161 Austin Drive, Unit 54

15 Raymond Place

2 South Meadow Drive

409 Farrell Street, Unit 102
269 East Main Street

41 Jones Court

121 Lyman Meadows, Unit H-2
25 York Street

425 Dorset Street, Unit 33
12 South Meadow

136 Route 15, Unit 1

240 West Street, Unit A
21Hillary Lane

9 South Meadow Drive

70 Chase Street

193 St. Paul Street, Unit 104
6 South Meadow Drive

6 Baird St.

193 St. Paul Street, Unit 103
193 St. Paul Street, Unit 205
193 St. Paul Street, Unit 102
193 St. Paul Street, Unit 105
220 West Street, Unit C
51Wells Avenue, Unit 1
11South Meadow Drive

30 Blodgett Street, Unit A
53 Messenger Street

14 Jeffrey Drive

9 Baird Street

102 Saint Peter Street

CITY/TOWN
Burlington
St. Albans
Burlington
Colchester
St. Albans
Burlington
Winooski
Burlington
Burlington
Williston
Swanton
Winooski
Grand Isle
Burlington
Burlington
Burlington
St. Albans
Burlington
Burlington
Burlington
South Burlington
Richmond
Swanton
Hinesburg
Swanton
South Burlington
Burlington
Jericho
Winooski
Milton
Burlington
Burlington
Burlington
Burlington
Burlington
Burlington
Burlington
Burlington
Burlington
Winooski
Colchester
Burlington
Burlington
Saint Albans
Colchester
Burlington
Winooski

TYPE OF HOME
Condominium
Single-Family Detached
Single-Family Detached
Condominium
Single-Family Detached
Condominium
Single-Family Detached
Condominium
Condominium
Condominium
Single-Family Detached
Single-Family Detached
Single-Family Detached
Condominium
Condominium
Condominium
Condominium
Condominium
Condominium
Condominium
Condominium
Single-Family Detached
Single-Family Detached
Condominium
Single-Family Detached
Condominium
Condominium
Condominium
Condominium
Single-Family Detached
Condominium
Single-Family Detached
Condominium
Condominium
Condominium
Condominium
Condominium
Condominium
Condominium
Condominium
Condominium
Condominium
Condominium
Single-Family Detached
Single-Family Detached
Condominium
Single-Family Detached

DATE OF CLOSING

10/15/2013
10/18/2013
10/18/2013
10/29/2013
10/30/2013
11712013
1222013
1112212013
12/5/2013
1/8/2014
1172014
12412014
2(1/2014
211712014
211812014
2/28/2014
21282014
2/28/2014
411172014
412212014
412312014
412912014
4/29/2014
412912014
4/29/2014
5/2/2014
5/9/2014
5/29/2014
5/29/2014
6/17/2014
6/20/2014
6/26/2014
111412014
112412014
712512014
1/25/2014
712512014
1125/2014
113112014
8/12/2014
8/21/2014
91212014
9/19/2014
9/2212014
9/25/2014
9/26/2014
9/29/2014

TYPE OF SALE

Resale
New
Resale
Resale
Resale
New
New
Resale
New
Resale
New
Resale
Resale
New
New
New
Resale
Resale
New
New
Resale
New
Resale
Resale
Resale
Resale
New
Resale
Resale
Resale
New
Resale
New
New
New
New
New
New
New
Resale
Resale
New
Resale
New
Resale
New
New

DEAR CHT MEMB

ERS AND

was honored to be asked by the Champlain Housing Trust’s Board of
Directors to serve as Treasurer when Tim Gutchell, who filled that role
so ably for many years, came to the end of his term on the Board. He

left the proverbial “big shoes to fill,” but also provided advice and guidance

to me when | stepped into them.

As you've heard from Tim in the past, our
organization is on sound, strong financial
footing. Our portfolio of properties — largely
the homes that many of you live in — continues
to grow. Our net assets at the end of our fiscal
year had increased by $2.8 million over last
year to reach $44.1 million. This growth gives
us the capacity to pursue our mission more
aggressively, such as our development of
Harbor Place this year to better address the
needs of our most vulnerable neighbors.

CHT can pursue these types of ventures
precisely because we have a strong balance
sheet. You can expect more innovation in the
coming years, as our Board and staff redouble
our efforts to address chronic homelessness
and make sure everyone has a home.

The numbers on our balance sheet tell only
part of the story. While our total assets are
listed at $80.6 million, we are involved in
dozens of partnerships that hold property to
advance our mission. These assets are worth
about $300 million and we’ve committed to
keeping these properties affordable forever.

Our team also contributes significantly to the
local economy. While our Operating expenses
were $10.65 million in FY14, if we include

our real estate development, lending and
management activities, we believe we are
contributing between $90 and $100 million to
the local economy in any given year.

| hope you'll review these financial statements
with these thoughts in mind. Our organization
has a strong base, is growing, and we are able
to help our communities tackle the challenges
they face because of both our financial
strength and commitment to you.

Very truly yours,

Lotl.-

Paul Sisson, Treasurer
Board of Directors

PARTNERS,

“"OUR TEAM ALSO

CONTRIBUTES
SIGNIFICANTLY

TO THE LOCAL
ECONOMY.. WE
BELIEVE WE ARE
CONTRIBUTING
BETWEEN $90 AND
$100 MILLION TO THE
LOCAL ECONOMY IN

ANY GIVEN YEAR.”
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CONSOLIDATED STATEMENTS OF FINANCIAL POSITION

ASSETS
CURRENT ASSETS
CASH - OPERATING, PROPERTY ACCTS
CASH - RESTRICTED DEPOSITS, FUNDED RESERVES AND DEVELOPMENT ACCTS
CASH - BOARD DESIGNATED RESERVES
CASH - LOAN FUND
LEGACY FUND
RENTS RECEIVABLE
DONATIONS AND PLEDGES RECEIVABLE
OTHER RECEIVABLES
GRANTS RECEIVABLE
INVENTORY
PREPAID EXPENSES
NOTES RECEIVABLE - CURRENT MATURITIES
TOTAL CURRENT ASSETS
NOTES RECEIVABLE - CURRENT MATURITIES
LESS CURRENT MATURITIES
NOTES RECEIVABLE, LESS CURRENT MATURITIES
HOUSING COVENANT LOANS
FINANCING COSTS, NET OF ACCUMULATED AMORITZATION
EQUITY IN PARTNERSHIPS
PROPERTY AND EQUIPMENT
LAND - HOMES HELD FOR RESALE
LAND - HELD FOR RENT
BUILDINGS - HELD FOR RENT
OFFICE FIXTURES, EQUIPMENT AND APPLIANCES
LEASEHOLD IMPROVEMENTS
WORK IN PROGRESS
TOTAL
LESS ACCUMULATED DEPRECIATION
NET PROPERTY PLANT AND EQUIPMENT
TOTAL ASETS
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2014 2013
$370,604 $672,702
3,122,645 2,957,611

106,994 331,339
634,702 719,719
1,934,365 1,894,827
199,285 91,645
86,430 93,574
1,371,387 698,227
221,345 168,745
7,186 7157
127,499 84,504
104,506 135,692
8,286,984 7,855,742
12,032,224 10,928,567
(104,506) (135,692)
11,927,718 10,792,875
14,612,783 13,447,145
116,542 155,016
280,763 281,315
10,253,851 9,994,901
9,475,969 8,954,854
33,498,929 32,728,867
336,444 302,909

0 0
1,988,833 2,071,220

55,554,026 54,052,751

(10,150,956) (9,179,514)

45,403,070 44,873,237

$80,627,824 $77,405,330

LIABILITIES AND NET ASSETS
CURRENT LIABILITIES

ACCOUNTS PAYABLE
ACCRUED EXPENSES
ACCRUED INTEREST
ACCRUED VACATION PAY
SECURITY DEPOSITS
RESERVE DEPOSITS HELD
PREPAID RENT
DEFERRED REVENUE- CURRENT
LINE OF CREDIT
CURRENT PORTION OF LONG TERM DEBT
TOTAL CURRENT LIABILITIES
DEFERRED REVENUE - LESS CURRENT PORTION
LONG TERM DEBT, LESS CURRENT PORTION
DEFERRED INTEREST
TOTAL LIABILITIES

NET ASSETS

UNRESTRICTED
TEMPORARILY RESTRICTED
PERMANENTLY RESTRICTED
TOTAL NET ASSETS
TOTAL LIABILITIES AND NET ASSETS

2014 2013 FOR YEARS
REVENUES, GAINS AND OTHER SUPPORT

$251,026 $218,105 GRANTS
602,797 459,390 DONATIONS
68,510 75,507 RENTS
203,795 208,716 INTEREST
173,467 180,776 GAIN ON SALE OF PROPERTIES
377,812 366,269 LOSS ON DISPOSAL
71,639 35,369 FEES AND OTHER REVENUES
93,498 29,723 TOTAL REVENUES AND OTHER SUPPORT
- - EXPENSES
1,384,522 580,531 DEVELOPMENT
3,227,066 2,154,386 HOMEOWNERSHIP
- - PROPERTY MANAGEMENT
33,098,950 33,757,838 MANAGEMENT AND GENERAL
223,981 21412 FUNDRAISING
36,549,997 36,126,336 TOTAL EXPENSES
CHANGE IN NET ASSETS
22,333,327 21,122,988 NET ASSETS AT BEGINNING OF YEAR
86,430 93,574 NET ASSETS AT END OF YEAR
21,658,070 20,062,432
44,077,827 41,278,994

$80,627,824 $77,405,330

2014 2013
$3,021,071 $2,105,450
166,607 81,538
4,324,338 3,490,097
81,889 200,223
564,243 872,761

0 (43,767)

5,293,076 4,574,341
13,451,224 11,280,643
232,888 269,159
1,157,591 1,359,603
8,616,585 7,076,577
270,606 463,105
374,721 390,923
10,652,391 9,559,367
2,798,833 1,721,276
41,278,994 39,557,718
$44,077,827 $41,278,994

CONSOLIDATED STATEMENT OF ACTIVITIES

REVENUE, GAINS & OTHER SUPPORT
OCTOBER 1, 2013— SEPTEMBER 30, 2014

- FEES AND OTHER REVENUES 39.4%
GAIN ON SALE OF PROPERTIES 4.2%

INTEREST 0.6%

- RENTS 32.1%
- DONATIONS 1.2%

GRANTS 22.5%

EXPENSES

OCTOBER 1, 2013— SEPTEMBER 30, 2014

1 %

FUNDRAISING 3.5%

MANAGEMENT AND GENERAL 2.5%

PROPERTY MANAGEMENT 80.9%

HOMEOWNERSHIP 10.9%

DEVELOPMENT 2.2%

CHAMPLAIN HOUSING TRUST ANNUAL REPORT 2014 |

15



CORNERSTONE COMMUNITY

Donors make a three to five year pledge to our operations, giving us the confidence of
knowing that we can plan for a solid future of serving individuals and families in need
of housing. If you are interested in becoming a Cornerstone Community member and
sustaining our programs, please contact us.

Mary & John Abele

Allen & Brooks

L Randolph & Jane Amis
Stephen Antell

Alec & Jill Barclay

David A. Barra, Esq.

Ryan Bartley

Ludy B. Biddle

Brenda & John Bishee

Paul & Nancy Bohne

Wendy D. Bombard

John P. Bossange

Jeanne A. Boucher & Bob Holt
lanS. Boyd

Rowena Brown

Hal & Beverly Colston

Frank & Susan Connors
Cecilia & Matthew Daly

John E. Davis & Bonnie Acker
Lauren-Glenn Davitian
Estelle Deane

Donald & Judith Dickson
Chris Donnelly & Nina Chill
TJ Donovan & Jessica McCloud
Rep. Johannah L. Donovan
Sandra & John Dooley
William & Ellen Dorsch
Carina Driscoll

Russell & Nancy Ellis
Margaret & David Ellis-Green
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Ashleigh & David Ellsworth-Keller

John & Jane Ewing

EricF. Farrell

Leta C. Finch & Bill Ryerson

James & Marion Foley

Patricia M. Fontaine

Frances Foster

Karen & Wayne Fox

Dawn & Kevin Francis

Joyce Gallimore & Sam Swanson

Mary & Norman Gauthier

Arnold* & Virginia Golodetz

Bill & Debra Gottesman

Rosalyn & Thomas Graham

Sharyl A. Green & Peter Lackowski
Avery Hall & Andrea B. Rogers

Jodi Harrington

Emily & Darren Higgins

Philip & Joan Hoff

Gerald K & Virginia A Hornung

Mousa H. Ishaq & Kristin Peterson-Ishaq
Mary Catherine & Eric Jones

Mary P. Kehoe & Jeffrey P. Johnson
William & Judith Kelly

Lisa Kingsbury

Councilor Jane E. Knodell & Ted A. Wimpey
Lawrence Kupferman & Susan Schoenfeld
Rob LaClair*

Rep Joan 6. Lenes

Frank U. Lenti

Buff Lindau & Huck Gutman

Ann C. Livingston

Robin Lloyd

Kathleen & Daniel Luce

Gerald & Jean Marchildon

Susan & Dick Martin

Jackie & David McMakin

Carol McQuillen

Neil & Elisabeth Mickenberg

Lois Minsky

Katharine B. Morgan

Eugene F. Morrissey

Jeanne Morrissey

Sherrill Musty

Sarah E. Muyskens & Michael Green
NBT Bank

Douglas C. Nedde & Heidi Tappan
Lisa H. Newton

Patricia Nowak

John Olson

Councilor Karen S. Paul & Mark W. Saba
William A. Pearson

Fred Peet

Martha S. Perkins

David Porteous & Vicky Smith-Porteous
Junius L. Powell Jr.

Will & Lynette Raap

RE/MAX North Professionals
Redstone Commercial Group

Helen & Theodore Riehle
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Patrick S. Robins &Lisa A. Schamberg
Claudia & Lewis Rose

Alan & Cynthia Rubin

Ann & Fred Schmidt

Tyler M. Scott & Dorothy Watson
John &Dianne Shullenberger
John & Nancy Simson

Michael Sirotkin

Paul R. Sisson

Senator Diane B. Snelling

Joe Speidel

Elizabeth Steele

Allie Stickney

A. Lynn Stillman

Mary M. Sullivan

William & Karen Talentino

Brenda Torpy & Ken Messing
Stephen & Shona Unsworth

Jane A. Van Buren & Gigi Weisman
Karina & Stuart Warshaw

Ann W. Weathers*

David M. Weinstein & Erin Hanley
Catherine L. Wells

Jodi A. Whalen & Phillip D. Merrick
Tod & Yvonne Whitaker

Jessica A. Wilson

Amy W. Wise*

Amy Wright & Gil Livingston

* deceased

EVELOPMENT
FUNDERS

The Champlain Housing Trust actively
works to develop new and preserve existing
affordable housing. To do so, we partner
with several organizations and agencies to
secure funding and financing. A key partner
is Housing Vermont, which brings years

of development experience and secures
private investment to ensure long-term
affordability when we create affordable
apartments. We thank all of our funders
and partners who have made significant
contributions to our region this year.

City of Burlington

Efficiency Vermont

Fanny Allen Foundation

NeighborWorks® America

State of Vermont Affordable Housing Tax Credits
TD Charitable Foundation

United Way of Chittenden County

Vermont Community Development Program
Vermont Community Loan Fund

Vermont Housing & Conservation Board
Vermont Housing Finance Agency

LOIS H. McCLURE HOMES

FOREVER FUND

Our endowment fund, hosted by the Vermont Community

Foundation, provides an annual grant to underwrite our operations.

This fund, supported by dozens of donors, was established to
create a permanent source of funding to go hand-in-hand with
our commitment to permanently affordable housing. If you are
interested in making a planned gift and directing it towards the

Homes Forever Fund, please call us to discuss.

Anonymous (2)

Isabella M. Acker*

L Randolph & Jane Amis
Lewis & Dorothy Amis
Jeanne A. Boucher & Bob Holt
Steven Bourassa

Joseph &Dale Boutin

Peter Clavelle & Betsy Ferries
Jim &Andrea Crook

John E. Davis & Bonnie Acker
Donald & Judith Dickson
Chris Donnelly & Nina Chill
Laurie Drew

John & Jane Ewing

EricF. Farrell

F&M Development Company
Mark Gilbert & Theresa Fortner

Dr. Arnold* & Virginia Golodetz
Rosalyn & Thomas Graham
Timothy & Laurie Gutchell
Hardy Structural Engineering
The Hartland Group

Mary A. Heher

Erik Hoekstra

Donald & Mary Ann Horenstein
Gerald K & Virginia A Hornung
Pamela M. James

KeyBank

Lang McLaughry Spera
George™* & Elaine Little

Noelle J. MacKay

Lois H. McClure

Dan Mend|

Michael Monte & Wendy Hess

Dan Morrissey

Jeanne Morrissey

Mary Powell & Mark Brooks
Brigitte Ritchie
Robert & Lynne Robbins
Pauline Rowe*

Tyler M. Scott & Dorothy Watson
Olivia Slade

Barbara W. Snelling

Amy E. Tarrant Foundation
Charlie & Mima Tipper
Brenda Torpy & Ken Messing
Eileen S. Townsend

Amy Wright & Gil Livingston
Wright & Morrissey

* deceased

A PLAYGROUND FOR

HARE

OR PLACE

Harbor Place, CHT’s new emergency housing with services, is all too
often called home by families with children. CHT’s Board decided

to raise the funds necessary to put in a small playground because
play is so important to kids, especially those who are homeless. The
community responded and generously supported this effort. We thank
the donors listed below for their generosity. A special thank you goes
to Bob Pettinelli of Pettinelli & Associates who provided a significant
discount on his installation services.

Anonymous (2)
Almartin Volvo

The Automaster.com
Robin M. Barnett
Days Inn

Dealer Dot Com

Chris Donnelly & Nina Chill
Sandra & John Dooley
Carina Driscoll

Rick Farr

Dawn & Kevin Francis

CHAMPLAIN

G TAUGY

Alison Friedkin Adam Piper

Rosalyn & Thomas Graham Ronald McDonald House Charities
Dr. John F. Guerriere SCHIP’s Treasure Shop

Emily & Darren Higgins Sen. Bernie & Jane Sanders

Rep. Joan G. Lenes Shoup, Evers & Green

Brian Lowe Paul R. Sisson

Susan & Dick Martin Brenda Torpy & Ken Messing
Susan Miyamoto Laurie Valentine

John Olson Karina & Stuart Warshaw

PC Construction Jessica A. Wilson

William A. Pearson
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COMMUNITY CAMPAIGN AND GRANTS

Annual fund giving, as well as both capacity and program-specific grants, provide CHT the ability to serve thousands of people each year with
our housing, education and counseling programs. This support ensures that we remain relevant to the needs of the people and communities
we serve. All donations listed are from our FY 2014, which runs from October 1, 2013 to September 30, 2014.

Daniel W. Higgins Trudell Consulting Engineers

$50,000 AND $1,000 TO $500 to $999 $100 TO $249

Carol D. Hinson & William Parkhill Mary Twitchell
ABOVE $9’999 I Susan Ainsworth-Daniels Mary Houghton Sarah Tyner
T &-A 7 Stephen Ayotte Kurt Kaffenberger & Martha Seagrave Frank J. von Turkovich
Burlington Housing Trust Fund Anonymous ke &Amy Bourgea Gretchen'S. Bailey Thomas & Susan Little Rep Linda J. Waite-Simpson
Citizens Housing & Planning Association David & Meredith Babbott Sandra & John Dooley Marcel Beaudin, AIA Rep Terence D. Macaig David White

William & Ellen Dorsch

City of Burlington Michael Boardman Sr. Lucille Bonvouloir Elaine McCrate James H. Wick Esg.
NCB Capital Impact/Cornerstone Housing Dunkiel Saunders Elliott Raubvogel Carina Driscoll AI. & Eva Breckenrid Ida & Michael McNamara Robert Wolf
Innovation Project &Hand. PLLC Brian Dunkiel & Leslie Halperin CIASEHEE NI ) ) )
NeighborWorks America Gerald KG:Virginia AHornung Elizabeth E. Fanus Alice Browin & Andrew McClelan o e Meyer frionetona el
. Billie E. Miles & Sharon Corkum
Vermont Community Development Program William & Valerie Graham IBM Employee Services Center ja'r]a ':: Burchard Elizabeth B. Miles sso TO $99
Vermont Community Foundation — Mary A. Heher Sandra & Ron Kilburn CO : a:In(l:ng John & Robin Milne
Lois H. McClure Homes Forever Fund Charles Hoag Main Street Landing Co. Car Ino = Dawn Moskowitz Yiota Ahladas & Joni Avrutick
aroline Chaput i ilki
Vermont Housing & Conservation Board Jacqueline Lawson Stephen J. Mayer . P . Russell C. Newton Dean Bloch & Valerie D. Wilkins
) % Amy Saar Chittenden County Regional 0 Janet & John Bossi
Michael Monte & Wendy Hess Thomas & Clara Nold

Planning Commission
Rep Joanna E. Cole & Sarah J. Flynn
Glenn & Ronalyn Cummings

Deborah Bouton & Dan Herman
JohnT. Carpenter

Amy Wright & Gil Livingston

§250 TO $499

$10,000 TO
$49,999

Mutual of America Life Insurance Company
New England Federal Credit Union

Barbara Nolfi & Don Schramm
Thomas & Rebecca Peterson

» i . L?sa H. Newton Julia Curry Margaret Pond & James Rader lI:aw:F:n:;l;rk Colletti
Citizens Bank Cha{ltable Foundation Ilm.Parsons &Anne Judson Kathleen Adams ' Kelly & Ande Deforge David Porteous & Vicky Smith-Porteous DfS~ éf ard & Rose Collettl
Key Bank Foundation Junius L. Powell, Jr. Joseph &Dale Boutin . Travis Poulin ean Corren

i . Frank & Joan Demetrowitz Ann & Fred C
Lois H. McClure Mark & Rosalind Saunders Charles & Mary Brush Amy Demetrowitz Judy Raven & Lee Suskin nn &Fred Curran
National Foreclosure Mitigation Katherine & William Schubart John & Alida Dinklage Iorr‘: Dillon & Cyn White Cheryl Read Josie & Matt Curtin
Counseling Program Elizabeth S. Shayne &Tiffany Bluemle Dudley Neighbors, Inc. Dana & Michael Engel Red Rock Mechanical, LLC Elizabeth Davis

Duncan Wisniewski Architecture Richard & Kate Donnelly

State of Vermont - Department of Spruce Mortgage, Inc. . . Ellen P. Reid
Rich &Terri Feele et hei .
Financial Regulation United Way of Chittenden County Thomas Gioia Dawn &Kevin Fra¥|cis Joseph A. Reinert & Shakuntala Rao Jennlfe.r Engle .
1D Charitable Foundation Vermont Community Foundation — 0da W. Hubbard ——— Kenn & Judith Sassorossi Jules Fishelman & Rachel Siegel
i i isai . Mary Gade
The Fouriltam Fund Josephine Neary Lisaius Cathleen L. Gent & Frances R. Huntoon Shelburne Vineyard \ y e Moy Gauthi
Jean H. Wright Dan Mend| ) H. Gray J Jessie P. Snyder orman & Mary Gauthier
Nadine L. Scibek ames . oray Jr. John & Mary Gersbach

Danita L. Hanson & David Martin Christine M. Staats & Brian Perkins

Jon Shenton Dieter &Valerie Gump
) Janet Harvey-Coutrayer & George Coutrayer John C. Stewart Il )
Gaye R. Symington & Chuck Lacy Michael Healy & Debra Blumberg Frances C. Stoddard & Harry Grabenstein S
Kandi & Mark Thermansen Janet E. Hick Charlie & Mima Tipper John & Susan Hood
anet. icks Robert & Joanne Jarrett

Brenda Torpy & Ken Messing
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Neily Jennings

Ben & Judith Joseph

Brendan & Kathleen Keleher
Joan Knight

Linda & Thomas Mansfield

Alice D. Outwater

Jeffrey & Parminder Padgett
Pamela Parker

Scudder H. Parker & Susan M. Sussman
Jeffrey & Cathy Phillips

Joanna M. Rankin & Mary Fillmore
Peter & Nancy Richardson

Saiyid A. Rizvi

Robert & Lynne Robbins

Lila Shapero & Wayne M. Senville
ShoeLess Management

Paul R. Sisson

Laura J. Solomon

Vicki L. Tucker

Mark & Robin Twery

Laurie Valentine

Peter & Julia Voll

Albert & Joyce Weldon

Alice & Washington Winn
Alexander & Marguerite Zabriskie

UNDER $50

Daniel Albert & Susan Linskey
Kurt Andress

Jeff Arnold

Meg & Jay Ashman

Simon Ateny & Mary Magot
Peter & Sarah Austin

Avery Bacon

Craig & Mistie Bacon

Kristen Badger

Ganesh Basnet

Justin Bean

Gail Benjamin

Jacques Berchten

Misa Blackmer & Tim Cohen
Sister Mary Boiselle
Nicholas & Amanda Bouchard

Asnat Bounsana

John & Mary Boylan

Heather Bradley & Benjamin Higgins
Samuel Bromley & Kianna Jensen
Suresh & Indra Budathoki

Lee M. Buffinton

Sarah Buhl

Karen Burns

Terrra & Robert Burroughs
Steven Bushey

Gretchen Calcagni

Landa A. Camilli & John J. Brusa
Joode Campbell

Jean Cannon

Mary & Harvey Carter

Michelle Chamberlain

William Chandler

Edward Charbonneau

Pushpa Chhetri

Laurie Chicoine

James Clarke

Herbert Collins & Dawn Pearce
Joy &Robert Combs

Holly & Paul Coons

Bridget Corbin

Thomas J. Corr

Alla Crowe

Ralph Culver

Rev Dr Lawrence & Helen Curtis
Jasmine Dalton

Ms. Lois D’Arcangelo

Ray J. Davis

Damian Delonay

Donald J. Demercurio

Tanya Demers

Jennifer Diaz

Sandrine Dincki

Austin Dober & Allyson Gover
Dwayne & Elise Doner

Luke & Sophia Donforth

Chris Donnelly & Nina Chill
Monica Donovan

Callie Douglass & Kevin Donegan

Armand & Mary Lou Dragon

Brian & Maria Dushaney

David & Ashleigh Ellsworth-Keller
Alison Emerson & Andrew Gimino
William Emmons

Ralph & Roseanne Esposito

Jason & Kathryn Essinger

Mira B. Fakirananda

Rebecca P. Faour

Gretchen Farrar & Jonathan Sternberg
Timothy Flanagan & Jenna Pariseau
James Fletcher

Alicia Fligg

Michael Fraley

Luke Gallagher

John A. Gallagher & Kathleen Hurley
Kelly Galyean

David Ganter

George & Patricia Gerecke
Dipendra Ghimire & Dil Rai

Tek Ghimirey

Nicole Gingras & Charles Goodspeed
Barbara B. Glade

Lillian S. Golovin

JanetE. Green & John Morden
Dhan Gurung

Tula Gurung

Chandra & Ganga Gurung

Dak & Man Gurung

Sha & Dhan Gurung

Om & Padam Gurung

Stephanie T. Hainley

Nicole Haley & Forrest Gardner
Melissa Ham-Ellis

JanetT. Hebert

Joel & Melissa Hermansen

Tyler Hines

Nancy Hodgkins

Marc Honsinger

Donald & Mary Ann Horenstein
Brian Hoyt

Corey Hoyt

Heather Hunneman

Christie Hutchins & Levi Kraemer
Megan Huth

Miburo Innocent & Ndabaruhje Daphrose
Stacey Isenor

Ronald Jacobs

Mia L. Joiner-Moore & Elizabeth Moore
Danielle Jones & Joshua Collins
Amanda Jones & Eric Moulton

Frances G. Kahn & Timothy M. Kahn
Sandrine Kibuey

Gabriel & Shannon Kinlund

Theresa Lafountain

Donald & Julie LaFountaine

Deborah A. Laird

David & Idalisse LaPointe

Michelle Lefkowitz & Stuart Weiss
Aurora Lenz-Watson

Marlee Leveille & Tamara Adkins
Carla Levesque

James M. Libby

Siobhan Liberman

Deborah M. Lichtenfeld & Jeffrey L. Schulman
Amanda Lipson & Chad Brunell

Robert Littlejohn

Addie Livingston & Emily Bourque
Carol A. Livingston & Gary Golden
Forreste Lombard

Stefan Lukjanczuk

Sean Lynch

Pabi Magar

Dorina & Donald Maley

Bhim Mangar

Purna Mangar

Christopher Manning & Nancy Gunther
Jaclyn Marcotte

Kathleen Martin

Nathan Mascena & Jenevieve Ferguson
Marcia L. Mason

Kathy Mathis

Ace McArleton & Diana Gonzalez

John McCaffrey & Loralyn Bothwell
Marleen Mccoy

David McGee

Abigail S. McGowan & Jonathan E. Kohn
Bruce McKenzie

Melody McKnight & Gerald David
Kelley Mercure

Laura A. Merriam & Francis Benoit
Samuel Millett

Daniel Mills & Heather Caulfield
Moni Monger

Jason & Christina Moore
Francesca G. Moravcsik

Blake Morely & Misty Pretty
Rosetta Morse

Donna Mossey

Amanda Munson

Gary Myers

Victoria Neary

Sean Neely

Kaitlin 0’Shea

Heather Payea

Nari E. Penson

Ellie May Perry

Hue Pham & Loi Nguyen

Kelly Piche

Linell Pierce

Adam Piper

Evan J. Potvin

Gopal Poudel

Kamal Pradhan

Nir & Dhan Pradhan

Michael & Diana Prue

April Rand

Robert A. Reiber & Mary Ann Rogers
Richard &Lillian Robinson
Milton Rosa-Ortiz

Diana Rose & Scott Joyal

Kent Rushlow

Sylwia Salkic

Emma Sarge

Elias Schoen & Isabelle Shurman
Jacob Schumann

Anya C. Schwartz

Anil Shrestha & Meena Ghimire
Andrew Siegel M.D.

Lloyd D. Simons & Martina Lemm
Lacey-Ann Smith

Willard F. Smith

Tania Solano

Julie & Scott Springer

James Stanis Jr.

Robin Stark

Karin Stevenson

Jason Storer

Karen Strimkovsky

Andrea Suozzo

Scott Surgner

Dale & Tammi Swan

Jeffrey Swanson

Damchu Tamang

Hiran & Dil Tamang

Jacqueline Trahan

Michelle & Justin Trippany
Marissa Turner

Karen L. Tyler & William S. Keeton
Kamal Upreti & Jamuna Neopaney
Katherine Valloch & Dan Bradley
Neil & Annie Vanslette

Lynn M. Vera

Karin Veronneau

Jason & Rebecca Vickery
Destenie Vital

Albin & Roberta Voegele
Elizabeth & Nigel Waitkus
Jeremy &Kristin Wandasiewicz
Erik Wells

Billy Jo Whitcomb

Scott & Tanya White

Lucia White

Jenna Whitson

Kimberly E. Wilkinson
Lashawnda Wilson & Noah Reighley
Sharon Youland

Danica Zirkle & Matt Kimball
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ONE MORE THANK YOU

When we purchased a motel
and created Harbor Place
we knew we were taking a
risk. This new initiative to
serve homeless individuals
and families in crisis and
offer not only a warm place,
but services to get back on
their feet hadn’t been done
and we promised better
outcomes for less money.
We were prepared to take
the risk, but we weren’t
expecting the outpouring
of community support that
was offered.

In addition to funding the new
playground, local churches,
businesses, individuals, book

groups, and schools provided
clothes, food, toiletries, toys,
mentoring, furniture, cash
cards and other donations.
Twenty NorthCountry Federal
Credit Union staff spent a

day painting and planting to
spruce the place up. School
aged children and state
legislators pitched in.

More than goods and time,
the demonstration of the
community’s compassion and
caring for neighbors in need
is deeply appreciated. As one
guest wrote to us, “In a world
with hate and cruelty, your
kindness was a great gift to
me and gives me hope.”
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WE ARE PROUD TO BE AFFILIATED WITH THE FOLLOWING ORGANIZATIONS. THEIR ADVICE, LEADERSHIP AND SUPPORT MAKES OUR WORK POSSIBLE.

e

o i i -
VInfa ] Nuticnal HeighborWorks

Vermont Housing Finance Agency "~ MGt BtitioH

EETRNEER

RyanAddario - Mngourge =
Susan Ainsworth-Daniels

| Kathy Audy

S e Bailey

= James Baker
Jeremy Baker JoshChant \\
Mary Ann Berard Michelle Collins:
Jeffrey Bergeron =Michelle Connor
NickBernier s e pya Constantiieau
Katrina Blue Tammy Cooke
Keith Borak Tim Costello
Michael Bourgea Steve Crawford

> .
national Plgou?lng hi
artnership
CLT  <®nNetwork

? CONSERVATION COALITION ]‘_ﬁc

, 2013 SEPTEMBER 30, 2014) . W

Patrick Dattilio
Lynn Davis
A_q’w Demetrowitz
Zijad Dobraca
Chris Donnelly
" LaurieDfew o
Alex Ellis
David Ellsworth-Keller
Rick Farr:

Pete FishJ

Julie Fishe?‘
Janine Fleri

Molly Fousnier
Michael Fraley
Thomas Francis
Barbara Geries
Christopher Gillis
Jamig Grafian
Brandy Grattan
William Groseclose
Chelsey Haflett

Susie Halstead Thomas Kane

Tiana Hartmann Jusinta Katon
Janet Harvey-Coutraye s Sendy Kilburn
Anna Herman Frank Lenti
Emily Higgins Rob Leuchs
Judith Hines Heather Little
Eric Hoffman Kim Long

Justin Holden Denisa Macias
Rebecca Hotaling Margarita Macias
Dan Ives Sarah Maddocks
Victoria Jarvis Linda Mansfield
Victoria Jarvis - Meredith Mansfield

vah

vermont affordable housing codlition

| Jaclyn Marcotte
Tony Mazza
Michael McCaffrey
Kerry McManamon
Rebecca McNamara
Daniel Mend|
Michael Monte
_ Kim Moran

= 'Aly.s.s_a?,eteani
Cheryl Read
Rebecca Rectenwald
Gordon Rowe

, A\ AN
v NeighborWorkse

Conservation

Board CHARTERED MEMBER

Nicole Russell |
| Zerrin Sehovic
" Rajesh Shah

| '_ i
Jon Shenton V

q A

Anil Shresthra

Caitlin Sicard

Leland Sm?:]!\

N TERENEL]

Kandi Thermansen
Brenda Torpy

Richard Trahan

Larry Tromblay

i-: Avisa Tuigere
Constance Van Dine
iSteve Vasseur
Daniel Verwey
William Welcome
Dennis Williams
Donal Williams
Nicole Williams
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The Champlain Housing Trust is a Community Land Trust that supports the people of Northwest Vermont and =
strengthens their communities through the development and stewardship of permanently affordable homes. = S
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