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Kobins, yice PO

Dear Members,

Belonging is the essence of home. We need to be
connected to loved ones, neighbors and community to
build a life; and our towns and cities thrive when we are
all grounded in the stability of home. Our work this year
continues to bring us nearer to that vision.

This year we have continued to expand our services to
help people out of homelessness and to support them to
succeed long-term. We do this within our own programs,
like Ready, Set, Rent! and On-Track, and through our
collaborations with many partners. This focus resulted in
29% of our rental vacancies this year going to people who
were experiencing homelessness.

This includes people like Chuck and Laurie, who

are representative of people who first connected to
these services at Harbor Place and have now found a
permanent home. They moved into the new Bel Aire
Apartments, supportive housing for people who had
been chronically homeless, usually living outside, or who
were hospitalized for lack of a home or a safe one at that.
The UVM Medical Center, in an unprecedented move,

dedicated $3 million to CHT for the acquisition, rehab and

operation of this property.

Forty-six people were able to buy a home this year
because of CHT’s shared equity program, which has grown
to almost 600 homes portfolio-wide. Read about John
Sieferth whose long and bumpy road to homeownership
was eased by CHT’s homeownership team and ended with
the purchase of a condo in St. Albans.

A highlight this year and a milestone in our decades-long
work in Burlington’s Old North End was our acquisition

of the historic St. Joseph School and its ongoing
transformation into a community center. The Old North
End Community Center provides a hub where everyone
belongs and everyone has opportunities to play, create,
receive and give, to help, heal, learn and teach. There’s
more on CHT’s overall impact on the Old North End in the
report’s center spread.

The Building Homes Together campaign brought leaders
from the community, businesses and local government
together to say: we need more housing in our county and
we need at least 20% of it to be permanently affordable.
This powerful advocacy contributed to the Governor and
Legislature approving the biggest housing investment in
the state’s history —a $35 million bond to help communities
become more inclusive. We will be using bond funding

for new homes in Burlington and South Burlington, and in
other communities too.

At the heart of all of this work and our community are all
of you who volunteer, donate, advocate and serve on our
board and committees. Your commitment to creating an
inclusive community — a place where all can find a home
and belong is making such a difference for the people
you will meet in these pages and the thousands they
represent. Thank you.

Paul Sisson Brenda Torpy

Board President Chief Executive Officer




Chuck, Gratton & Laurie. Pudy

The long and winding road,

Chuck Gratton has experienced his fair share of
challenges over the years.

“l was eleven when my mom passed away,”
Chuck says. He spent the remainder of his
childhood living with relatives, many of whom
struggled with addiction.

By the time Chuck was twenty he was working
three jobs, including managing his own cleaning
business. But it didn’t take long for the stress to
catch up with him — he says he experienced his
first heart attack at twenty-one, and a second
just a few years later.

Chuck decided to give his body
a much-needed break. He
sold his business and
spent the next several
years working as a cab
driver, bouncing around
Vermont until his
marriage took him

down to Florida.

“We bought a house on two

acres of land, but...| ended up
losing everything.” Chuck says that when
his marriage unraveled, he found himself without
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a home and no place to go. A friend
suggested that he stay at the
Florida Salvation Army, and

Chuck spent the next
several weeks at the

shelter until he found
ajob as a truck driver,
eventually making his
way back to Vermont.

Over the next couple of
years, Chuck stayed at various
shelters and motels throughout the
state, living with friends when he could. But
as a self-proclaimed “country boy,” he

“l don’t really like being
around a lot of people,”
he explains, “so a lot of
the time I just sleptin

my van.”

Chuck recalls a fond
memory during this period,
when one evening he reconnected
with his old high school sweetheart, Laurie
Pudvah, on Facebook. Laurie had just gotten

out of an unhealthy relationship,
and together they learned
about Harbor Place, a motel
owned by the Champlain
Housing Trust that
provides temporary
lodging for people
who have nowhere

else to go.

Chuck and Laurie stayed at
Harbor Place while they worked
to get back on their feet. They were
connected with case workers who told them
about Bel Aire Apartments, a new CHT property
(and former motel). The Bel Aire, purchased and
renovated with funds granted by the UVYM
Medical Center, offers permanent
housing to people who have

“Things have gotten a lot better,” Chuck affirms.

Their apartment is small but cozy, and as Laurie
puts it, “just right for us.” She’s decorated the
interior with a collection of personal artwork,
including hand painted canvases and beaded
bracelets. After a tough several years, she says
she’s a lot happier now — but doesn’t shy away from
adding that a kitten would make things even better.

For the first time in a long while, Chuck and Laurie
are looking forward to spending the holidays in
the comfort of their own home. They both agree
that they have a lot to be thankful for this year.

“We finally feel like we’re home.” @

experienced chronic
homelessness, as well as
short term apartments for
those who are unable to
be safely discharged due
to the lack of a healthy
home. Soon Chuck and
Laurie were moving into

their very own apartment.

FULTON COUNTY

FAIR

WAUSEON, oHIO




Mediha Goretic

The American Dream,

More than twenty-five years ago, Mediha
Goretic packed her life up into a single bag and
escaped war-torn Bosnia with her family. After
spending eight years in Germany, they arrived
in Vermont in 2000.

Initially they stayed with friends while the
Vermont Refugee Resettlement Program
helped them find an apartment. It was small,
but as Mediha says, “we couldn’t complain, we
didn’t have enough income, credit history or a
down payment to look for anything better.”

She says she had no idea that finding a
permanent home at a price they could afford
would be so challenging.

“In my culture, a family usually owns a
house before they reach their
thirties. But when we arrived
here, we realized that we
wouldn’t be able to even
dream about owning a
house — that was way
too far on the horizon.”

A few months later
they moved into a nicer,
three-bedroom apartment in
Burlington. They stayed here for
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several years as Mediha
worked toward a degree
and eventually got a
full-time job working

at UVM. She started

to feel a connection to
Vermont, feeling that she
could make this her home.

“Getting my own home was
very important to me because not only

is renting expensive, but back in Europe my
parents were very upset that | was still living in
a rented apartment.”

It was during this period that she found
out about CHT and its affordable
homeownership program.

\ Mediha completed CHT’s
: full-day homebuyer
education workshop
and began searching
for a home. She soon
realized her income
wasn’t quite as high
as it needed to be,
and decided to get two
part-time jobs to save to
make homeownership possible.

It took five years of long

hours and hard work,
but in February of
2014 she walked into
her dream home.

“| spent only five
minutes at the open house
before | made the decision
to buy it. It was a tremendous
experience for me.”

For Mediha, there’s an even deeper meaning
behind buying a home — her kids.

“This is for them. They know they
still have to work hard, but
now | will have something
to leave them behind so
they will have a good
start for their lives.”

She also wants other
New Americans to know
that there are resources
and programs out there to
help them. “It’s very difficult for
refugees when we first arrive. We come
without credit history, a job, and oftentimes
don’t know much English.”

She’s committed to making sure resources are
more readily available — she’s served on the
board for the Vermont Refugee Resettlement
Program and more recently has become a
steadfast advocate for affordable housing,
accompanying CHT to our annual Housing
and Conservation Legislative Day to advocate
for housing funding. But that’s not all — just
this past November she spoke about her
experience working with CHT at our annual
Cornerstone fundraising luncheon.

“The confidence, the feeling of
accomplishment, the reward after hard work...
that’s what gives you the motivation to
keep going.”

felt more supported
by CHT. “The ability
to be a member of
a place where | can
always reach out with
questions...you really
feel like you're in safe

lean on. That support is
very important.”

She says she couldn’t have

hands and have someone to

il
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John Sieferth
I} at first you. dont succeed, try and.try again

It’s been eight years since John Seiferth started Despite their best efforts, John’s
thinking about buying a home. income simply wasn’t high
enough to qualify for a

“If I didn’t have CHT, I'd probably be pretty mortgage. Although he
frustrated with my situation,” he admitted. was discouraged, he
didn’t give up hope, and
After living in the same apartment for sixteen in 2013 he returned

years, John was ready for a change. His rent had for counseling.

increased to a point where he felt stretched too
thin, despite working full-time as a custodian at This time, John hit another
Bellows Free Academy and receiving Section 8 road block. Over the past
rental assistance. four years he had been doing

everything possible to set himself up

Afriend told him about CHT’s affordable for buying a home, which included working hard
homeownership program, and in 2009 John and earning several pay raises. However, his
enrolled in the full-day homebuyer education increased income meant he had now graduated

workshop. After completing the from the Section 8 program and was no

workshop John was connected longer eligible for assistance — he

with a home education had hit what many call the
counselor, and together “benefits cliff.”
they looked at his options
for purchasing a home Yet again, despite
—including a potential exploring all possible
conversion of his options, his income
Section 8 rental voucher was just shy of where it

into mortgage assistance. needed to be.
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But John was determined. In 2016

he returned for counseling.

His income had risen to

a level where he could
afford to purchase a CHT
shared equity property
— but just barely. John
and his counselor

worked diligently to

secure a subsidized

mortgage through USDA Rural

Development that enabled him

to get a lower interest rate — and lower

monthly payments.

From there, everything seemed to fall into place.
An affordable condominium opened up in
downtown St. Albans that was a
mere two minutes away from
where John worked, and
over the next several
months CHT’s shared
equity team helped

him secure specialized
grants that would reduce
his closing costs.

John credits his counselors for helping him get
through the lengthy application process.

“For someone who has trouble with paperwork,
it’s great to have access to one-on-one help.”

After years of hard work and perseverance, John
finally closed on his home in July 2017. And the
icing on the cake? His monthly mortgage payment
is less than the amount he was paying in rent!

John says he’s never had so much space.
“After living for twenty-four years in an apartment

and now having something to call my own...it’s

pretty scary — but in a good way.”

Even though John moved just
down the road from where he
had been renting, he was
finally home..

“For someone who hes
trouble with peperwork,
iLs great to have acecess
t 6ne-on-one help.”




Walter Putnam,

Paying it jorward,

“I' love to help people. If | can see someone
smile who’s always depressed...well, I'll do
some off-the-wall things to get a smile out
of somebody.”

Six years ago, Walter found himself homeless
in the aftermath of a divorce. He spent a
good portion of the next five years living
outside in a tent community, and recalls

how others taught him tricks of the trade —
including how to deal with the cold. “You can
survive out there in the winter — it’s tough,
but you can do it. We've done it.”

But one day, Walter made
a decision that would
forever change the
course of his future.

“Walking into Safe
Harbor that day — that
was the start of it all.”

A

Walter had heard about the
Safe Harbor Clinic, a project
of the Community Health Centers of
Burlington which provides case management
for people who are homeless. All he had to
do was take that first step. Soon he became
connected with a case manager who told him
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,}‘,—r f"\ i things have changed
. dramatically.

>

about Beacon Apartments, Case workers from Safe
Harbor also work onsite
at CHT’s Beacon

Apartments, and

a former motel that the
Champlain Housing
Trust acquired
and converted Walter says they’re
into permanent a huge source of
apartments support. “There’s not
for individuals a thing they don’t know
experiencing chronic about me,” he explains.
homelessness.
Currently, they’re helping him
Although it was full at the time, Walter put together a resume so he can start
remained patient and went through working again.
all the necessary steps. Five
months later he got the “My goal is to get back into work so | feel
phone call he’d been that I’'m paying my way. | still have to work on
waiting for, and in June some issues, but | hope to have a part-time
2017 he moved into his job within a month.” Walter adds that

very own apartment. he’s not someone who sets
goals for himself that are
Since then, he says too far out of reach, since
he doesn’t want to set
himself up for failure.
“Just knowing that when | get In the meantime, he’s
through my door | can close it, shut the keeping himself busy.
world out and have all the comforts of home... He’s up early every day,
it’s just nice to sit back and not worry about giving rides to his friends

where I'm going to bounce to next.” and visiting his family. He’s

also hoping to start volunteering

regularly. “I have to get out and do things. |
want to feel like I'm worth something, that |
can help somebody, somewhere, somehow.”

Walter’s sights are set on moving to a bigger
apartment in the next few years, and he’s
working diligently to put together the pieces
that were lost when he became homeless. “I've
been making things right for five years,” he says.

He wants the same for his friends who he
met when he was living outside. But as he
acknowledges, “all | can do is guide them.”
He knows that being homeless doesn’t
define them. “We all have our lives and we’ve
probably done wrong before, but we don’t
have to be judged.”

Sometimes, all it takes is a
helping hand and a small
push forward.

“My best break came
when | moved into
this place.” @

"I have to get ut and. do things.

I want to Jeel like T'm worth

something, that I can help
somebody, somewhere, somehow.”




hether it is homeownership,

affordable rentals, a new housing

co-op or nonprofit community
space, CHT’s work in this 0.8 square mile
neighborhood continues to transform the Old
North End in Burlington. Here is a sampling
of our recent and ongoing work — projects
that collectively invest about $28 million into
improving the neighborhood.

Old. North End.

CHT purchased the former St. Joseph School

and is transforming it into a diverse community center with
Robin’s Nest Children’s Center, the Janet S. Munt Family
Room, AALV and the Burlington Parks, Recreation and
Waterfront Department programming space with everything
from a preschool and youth theater to senior meals, support

for refugees and a Hindu Temple. The old cafeteria (with new
kitchen) and gym are perfect for community events.

Bright Street
Housing Cooperative

The Bright Street Housing Co-op became

fully occupied this past year, after years of working to secure
the parcels and assembling financing. It's now home to an
amazing mix of residents who operate the property through
a board and several committees. The co-op brought 40 new
affordable apartments to the neighborhood.
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Creating and. Preserving
Aljordable Apartments

Burlington’s old housing stock needs

attention from time-to-time, and CHT’s

work in the Old North End includes the

rehab and energy improvements of dozens

of apartments scattered throughout the

neighborhood (as well as in Winooski and

downtown Burlington). This investment also ensures the

apartments will remain permanently affordable.

Creating and. Preserving
Aljordable Homeownership

With a national grant award, CHT is

investing in five properties in the Old

North End to create homeownership

opportunities. A few of these include the

conversion of rentals to homeownership,

and one includes the demolition and

reconstruction of one building beyond repair, in collaboration
with Green Mountain Habitat for Humanity.
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Appreciation

Membership & Community Campaign

Annual fund giving and membership gifts provide CHT the ability and flexibility to serve thousands of

people each year with our housing, education and counseling programs. This support ensures that

we remain relevant to the needs of the people and communities we serve. All donors are recognized
alphabetically and are from FY 2017, which runs from October 1, 2016 to September 30, 2017. Please

accept our apologies for any omissions or errors, and do let us know if we’ve made a mistake.

Anonymous (5)

Heidi Abair

Sabah Abbas

Monarath Acharya
Ganesh Adkikari

Susan Ainsworth-Daniels
Michael Alber

Kenneth & Gail Albert
Cecile Albright

Susan B. Alden

David Aliquo

Daniel Allen

Emma Allen

Laura Allyn

Adolfo Alonso-Lopez
Alexandra Andrea
Stephen Antell & Barbara S. Leaf
Matthew Antowiak
Laura Aridgides
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Carolyn Ashby

Julia Augostino
Craig & Mistie Bacon
Kelly Badore
Charlie Baker
Sufura Barat Ali
Robin M. Barnett
Lee Ann Barrows
Denis & Stephanie Barton
Muhaideen Batah
Robyn Baylor
Marcel Beaudin AIA
Tracey Beaudin
Ryan Beaulieu

Anne Bellerose

Sara Benedick

Hella Benitt

Gail Benjamin
Jessica Benoit

Shawn Benoit

Gordon Benson

Jordan Benson

Heather Benton

Patrick & Dorothy Bernard
Dustin Berry & Danielle Towsley
Betsey Berryman

Miranda Bessette
Robert & Carol Bick

Jasmine Bigelow

Doug Bishop & Beth Bloomberg
Donna Bister & Marc Estrin
Tyler Bixler

Christina Blakslee

Dean Bloch & Valerie D. Wilkins
Gerri & Sam Bloomberg
Shawna Bluhm

Geoffrey Blume Jr.

Michael Boardman
Zachary Bochanski
Kelly Boelens

Sr. Mary Boiselle

Jason & Wanaporn Bolm
Sr. Lucille Bonvouloir
Brooke-Ann Boomhover
Ariana Borah

Matthew Bortz

Janet & John Bossi
Penny Bouchard
Jeanne A. Boucher & Bob Holt
Mike & Amy Bourgea
Joseph & Dale Boutin
Kadie Brenes

Jessica Brigante
Weston Brisco
Thomas J. Broido

Deborah Brown
Erika Brown
Rowena Brown
Charlie & Mary Brush
Jennifer Buckner
Lee M. Buffinton
Randall Bullis
Sara N. Burchard
Noah Burke
Andrew Butterfield
Robert Caires
Daniel Calder

Troy Campbell

Julie A. Campoli & John B. Kassel

Elizabeth Cannon
Kate Cappleman-Sinz
Doug Cardin & Fred Silbernagel
Scott Careau
Alex W. Carmical &
Tina M. Thornton
Charlotte Carr
Mary & Harvey Carter
Franklin Castillo
Robin Castine
Anne & Edward Castle
Deb & John Caulo
Gary & Gwendolyn Causer
Elizabeth Cenis
Jake Charleston
Catherine Charron
Jean-Sebastien Chaulot &
Meaghan Emery
Zachary Chilcote
Kyle Choiniere
Lexan Christensen
Shawn Christianson
John Cisar
Ecaterina Cius
Tom Clavelle & Wendy Saville
Rob Clegg
Robert Clishy
Emily Cloutier
Kellie Coakley
Linda Cohen
Drs. Richard & Rose Colletti
Maribel Colon
Elisabete Companion
Beach Conger & Trine Bech
David &Sally Conrad
Virginia L. Coolidge
Rachel Cooper
Thomas J. Corr
Dean Corren & Cindy Wolkin
Karen Costello
Jordan Coture
Matthew Couture
Sarah Couture
Erin Covey
Pamela Cox

Andrea Craft

Ellen Cronan

Sr Mary Crosby
Carolyn Crotty

Sara Crow

Kathleen Crowley
Donald & Lynn Cummings
Kevyn Cundiff

Julia Curry

Josie & Matt Curtin
Matthew & Cecilia Daly
Michael Daniels

Ursel Danielson

Julie Dao

Cameron Davis

Eric Davis

Gerald & Karin Davis
Jessie Davis

Jill Davis

John E. Davis & Bonnie Acker
John & Sandra Davis
Ray J. Davis

Mollie Defont

Kelly & Ande Deforge
Amy Demetrowitz

Mr. & Mrs. Frank Demetrowitz
Sabrina DeRose

Tyler Dion

Chad Disorda

Sandra & John Dooley
Alexis Doria

Erin Doyle

Ruth & Jack Drake
Michael Dubois

Cindy Ducharme
Gregory Duggan

David Dumas

John & Sheila Dunleavy
Yovanny Duran

Brian Duval

Peter Dysart

Arsene Dzingou

Sue Edwards

Justin Ellerbee

Margaret & David Ellis-Green
Katherine Elmer

Natalie Elvidge

Louise Elving

Dana & Michael Engel
Patricia Englert

Coretta Enos

Jacqueline Esperti

Ralph & Roseanne Esposito
Dana Evans

Samuel Falzone
Kimberly Fankhauser
Eric Fanning

Rebecca P. Faour

Freda Farrell

Luke Farrington

Arthur Featherstonhaugh
Christa Ferrari

John &Alice Fifield

Jules Fishelman & Rachel Siegel
Sarah Fisher

Adam Fiske

Whitney Fitzgerald

Paula A. Fitzpatrick
William Floyd

Patricia M. Fontaine
Gillian Franks

lana Fraser

Mitchell Freiberger

John Frigault

Nicole Gagne

John A. Gallagher &
Kathleen A. Hurley

Joyce Gallimore & Sam Swanson

Caroline Gambell

David Gates

Cathleen L. Gent &
Frances R. Huntoon

Mary Jane Gentry

Pamela Geraw

George & Patricia Gerecke

John & Mary Gersbach

Shirley Giard

Thomas Gioia

Barbara B. Glade

Krystle Godbout

Paula J. Godfrey

Christine M Goldshorough

Nancy Goodrich

Jennifer Gordon

Alexander Goss

William & Valerie Graham

James H. Gray & Henry Louie

Janet E. Green & John Morden

Althea Greene

Nicole Greene

Terrie Griffin

Grace Grundhauser

Dieter & Valerie Gump

Mary Gundel

Bal Gurung

Dil Gurung

Jok Gurung

Ramesh Gurung

Marc Halliday

Robert & Ann Hallowell

Susie & Charlie Halstead

Mary Hand

Michelle Handy

Jodi Harrington

leshia Harris

Mary Beth Harris

Hedi Hartwell

Daniel Hartz

Janet Harvey-Coutrayer &
George Coutrayer

Michael Healy & Debra Blumberg

Jory Hearst

Lesley Hendry

K. Siobhan Henry-Hooker
Rowanna Herndon
Michael Herzog
Janet E. Hicks
Daniel W. Higgins
Christine Hill

Laura Hill

Churchill Hindes
Judy & Lonnie Hines

Carol D. Hinson &
William S. Parkhill
Charles Hoag
Erik Hoekstra
Mary V. Hoffman
Christine Holt
Caroline Homan
Megan Hood
Donald & Mary Ann Horenstein
Gerald & Virginia Hornung
Helen & John Hossley
Oda W. Hubbard
Elizabeth Humstone
Sally Jablonski
Michael Jakab
Ann Janda & Philip Galiga
Josephine Jiao-Harrington
Rosalind Johnston
Mia L. Joiner-Moore &
Elizabeth Moore
Alison Joseph
Rep Ben & Judith Joseph

Adam Judd

Antonio Jutras

Kurt Kaffenberger &
Martha Seagrave

Fran & Tim Kahn

Carrie Kane

Shannon Kane

Betty Kanku

Suk Karki

Jamal Kassim

Jane &David Kaufman

Christine Kelley

William & Judith Kelly

Eliza Kent

Nicholas Kenyon

Sandra & Ron Kilburn
Shannon Kilpatrick
Lisa Kingsbury

Julia Kinne
Katherine Kinstet
Jane E. Kiser

Steven & Sara Klein
Morgan Knapton
Frank & Jennifer Kochman
Michael Kontrovitz
Jane D. Kramer
Kristin Krause
Debbie Krug

Ron Krupp

Andrew Kuzmin

Neil & Heidi Kvasnak
Robert LaFountain
Johanne L. LaGrange
Kali Lapan
Jeannette Larivee
Katie Latterell
James Layn

Thuy Tien Le

Justin Leadbetter

Donna Leban

Janelle Leduc

Aaron Lee

Michelle Lefkowitz & Stuart Weiss
Frank U. Lenti

Peter Leonard

Grace Levy

Tyler Lewis

James M. Libby

Michael & Marjorie Lipson
Josie & Joe Lisaius

Ann C. Livingston

Carol A. Livingston &
Gary L. Golden

Forreste Lombard

Emily Long

Frank Louzolo

Bronwyn Low

Huixia Lu

Elizabeth Luce

Kathleen & Daniel Luce

Carolina Lukac

Kirsten Lynch

Rep Terence D. Macaig

Kelly Macintyre

John MacKenzie

Leslee A. Mackenzie

Steven Macomber

Chuck & Sara Maddocks

Aita Magar

Budhi Magar

Jenna Makarewicz

Rhonda Malesky

Donald & Dorina Maley

Thomas Maloney

Edwin Mandigo

Ran Mangar

Linda & Tom Mansfield

Kara Marabella

Andrew Marcotte

Justin Marriott

Eric Marschall

Johnny Martell

Benjamin & Anne Mason

Stephen J. Mayer

Anna Mays

Brendan McCarthy

Elaine McCrate

Susan & Jeffrey McDonald

Norman McElvany

Sarah McGinnis

Stu McGowan & Joan Watson

Bruce H. McKenzie

Alan McManus

Casey McMorrow

Ida & Michael McNamara

Timothy Melow

Dan Mend|

Delorita Meno

Dylan Merriam-Stelfox

Uwe Mester

Sherri Meunier

Nicholas & Bridget Meyer

Mark Middlemiss

Dennis Miller

John &Robin Milne

Rebecca Mitchell

Michael Mittag &
Penelope Tompkins

Tudor & Irina Mocanu

Mon Monger

James Monroe
Kathryn Montagne
Katharine Montstream &
Alan W. Dworshak
Todd Moore
William Moore
Juanita Mora
Francesca 6. Moravcsik
Alexander Morgan
Andrea M. Morgante
Jeanne Morrissey
Kevin Morway
Jennifer Murray
Gillian Nanton
Mario Nardelli
Liliane Ndizihiwe
Mary Neighbours &
Tom Vogelmann
Travis Newsome
Dr. Lisa H. Newton
Russell C. Newton
Chinh Nguyen
Kathryn Nichols
Peter R. Nobes &Lisa R. Simon
Barbara Nolfi & Don Schramm
Hawk & Monica Nygaard-0stby
Joyce Oetjen
Adwoa OforiBoafo
John Oliver
John Olsen
Joshua Olson
Nicholas Olson
Paul Orgel & Sharon Lamb
Nausori Osasa
Allison Oskar
James Pace
Matthew Palmer
Ashley Papin
Scott Parizo

Eriberto Pascarella
Councilor Karen S. Paul &
Mark W. Saba
Jennifer Pennington
Chris Perren
Nicholas Perrotte
Alexander Perry
Barbara & John Perry
Laurene Peterson
Thomas & Rebecca Peterson
Adam Pheiffer
Jeffrey & Cathy Phillips
Wendy Pierce
Brian Pine &Liz Curry
Adam Piper
Amanda Plankey
Kristin Ploof
Maegan Ploof
Celeste Plouffe
Bruce Plumley
Elizabeth Poquette
Julian Portilla & Kari E. Hoose
Pabi Pradhan
Marguerite Pratt
Anna Prescott
Roland Prior
Cheryl Quensel
Dilip Rai
Morgan Randall
John J. Rao & Patricia Corcoran
Jeremiah Ratta
Judy Raven & Lee Suskin
Cheryl Read
Kelsi Record
Robert A. Reiber &
Mary Ann Rogers
Derrick Rentas
Chad Richardson
Peter & Nancy Richardson

Jennifer Richter

Helen & Theodore Riehle
Robert & Lynne Robbins
Jeremy Roberge

Andrew Robinson

Emily Robinson

Richard & Lillian Robinson
Fletcher Rood

Kevin Root

Robert Rosane

LuAnne Rotax

Eric Roy

Lindsey Ruhl

George Russell

Joseph Russell

Tamra Russell

Stacia Rymarchmyk

Amy Saar

Addie Salls

Samuel Santos

Mark & Rosalind Saunders
Beth Savage

Richard Savard

Kenneth Schatz & Trinka Kerr
Sandra Schlosser

Katherine & William Schubart
Hope F. Schultz & Dr. J D. Schultz
Anya C. Schwartz

Patricia Seal

John M. Seiferth

Jacob Selvidio

Jeannine Seyfert

Patricia Shackleford

Lila Shapero & Wayne M. Senville
Oriana Shaplin

John Sharpless & Janet Rutkowski
Christopher & Judith Shaw
Jon Shenton

Phil Sheridan

James Sherrard

David & Daisy Shiffert

Paula Short

Audra Shuler &L Paige Moses
Robert Sicard

Andrew Siegel M.D.

Virginia L. Simmon

Brittni Simmons

Margaret Skinner

Virginia Slingerland

Diane B. Snelling

Kimberly Snyder

Tania Solano

Andrea Solazzo

Laura J. Solomon

Guy Southwell

James Spaulding

Kathleen Speedy

Kevin & Stacey Spillane
Julie & Scott Springer

Marga & Glenn Sproul

Brian St. Pierre

Brian Stearns

Sandra Steingard &
G Scott Waterman

Dakota Stender

Alyssa Stetson

John C. Stewart Il

Frances C. Stoddard &
Harry Grabenstein

Sara Stoll

Richard A. Stoner & Theresa Hyland

Timothy & Shellie Streeter
Dadhi Subedi

Gaye R. Symington & Chuck Lacy
Neema Tamang
Tshewang Tamang

Nico Tarquino

Kevin Taylor

Lisbet Taylor

Kenny Thai

Kandi & Mark Thermansen
Kelsie Thibault

Mary Thompson

Charlie & Mima Tipper
Rep Maida F. Townsend
Elizabeth Trackim

Kevin M. Trainor & Anne L. Clark
Courtney Troescher

Ethan Trombly

Vicki L. Tucker

Bryan Tummings

Philip & Muriel Tuper
Mark & Robin Twery
Calliie Twiss

Mary V. Twitchell

Sarah Tyner

Laurie Valentine
Roberto Vallario
Jessica Valley
Katherine Valloch & Dan Bradley
Peter Van Dine
Justin Varnon
Amy Veilleux
Kevin Veller
Joel Vestrich
Richard Vincent
AlVoegele

Ryan Ward

Alec Webb & Megan Camp

Marshall & Rep Kathryn Webb

Shelby Webster

David M. Weinstein & Erin Hanley

Albert & Joyce Weldon

Eh Wet

Margo Whitcomb

Nikki White

William White

Edgar Whitney

Chad Whitten

Seth Whittier

Melissa Willette

Jean Wolfe

Joanne Wolfe

Nancy Wood

Michelle Wool

Jean H. Wright

Anton & Yona Yellin

Terry York

Christopher Younce

Alexander & Marguerite Zabriskie

Amelia Zdorove

Lt. Governor David E. Zuckerman &
Rachel Nevitt
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Cornerstone Community

Cornerstone Community donors make multi-year pledges to support our

operations, giving us the confidence of knowing that we can plan for a

solid future of serving individuals and families in need of housing. If you are

interested in becoming a Cornerstone Community member and sustaining our

programs, please contact us.

Mary & John Abele
Nancy M. & John Addario
Yiota Ahladas & Joni Avrutick
Allen & Brooks
L Randolph & Jane Amis
Stephen Antell & Barbara S. Leaf
Peter & Michelle Asch
Gretchen S. Bailey
Alec &Jill Barclay
David &Barbara Barra
Ryan Bartley
Brenda & John Bishee
Tiffany Bluemle &

Elizabeth S. Shayne
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Carol & Scott Boardman
Michael Boardman
Paul & Nancy Bohne
Wendy D. Bombard
John P. Bossange
lan S. Boyd & Georgia Kennedy
Yves Bradley
Jesse Bridges
Alice Brown & Andrew McClellan
Rep Jessica & John R. Brumsted, MD
Thomas & Mary Candon
Linda J. Carroll
Dennise Casey &

Neale Lunderville

Luke Clavelle
Tom Clavelle & Wendy Saville
Peter Clavelle & Betsy Ferries
Hal & Beverly Colston
Frank & Susan Connors
Tad Cooke & Erick Crockenberg
Rep Maureen Dakin
Cecilia & Matthew Daly
John & Sandra Davis
Estelle Deane
Jacky DeForge
Donald & Judith Dickson
Sofi Dillof
John &Alida Dinklage
Chris Donnelly & Nina Chill
TJ Donovan & Jessica McCloud
Sandra & John Dooley
William &Ellen Dorsch
Carina Driscoll & Blake Ewoldsen
Brian S. Dunkiel &

Leslie Halperin
Russell & Nancy Ellis
John & Jane Ewing
Eric F. Farrell
Mary Fillmore &

Joanna M. Rankin
Leta C. Finch &Bill Ryerson
Linda & Kenneth Fishell
James & Marion Foley
Elizabeth Forrester
Steve & Meg Foster
Rebecca Foster & Kevin Burget
Dawn & Kevin Francis
Gillian Franks
Marian E. Fritz
Mary Gade
Mary & Norman Gauthier

William & Debra Gottesman
Lesley A. Graham
Rosalyn & Thomas Graham
Donna H. Griffin
Neil Groberg &Ellen B. Wolfson
Stephanie T. Hainley
Robbi Handy Holmes
Eric H. Hanson
Shireen Hart
Cindy Hayman
Rep Helen J. Head
Julia Hegedus
Carol B. Hinkel
Carol D. Hinson &
William S. Parkhill
Philip & Joan Hoff
Gerald & Virginia Hornung
Rep Lori Houghton
Rick Hubbard
Theresa Hudziak
Elizabeth Humstone
Mousa H. Ishaq & Kristin
Peterson-Ishaq
Penrose Jackson

Lisa & Stewart Jensen

Scott Johnstone

Sara Katz & Keith Wagner

Kathy & Brendan Keleher

William & Judith Kelly

William Keyser

Lisa Kingshury

Councilor Jane E. Knodell &
Ted A. Wimpey

Thomas & Lillian Koerner

Josh Koldys

Lawrence Kupferman &
Susan Schoenfeld

Molly & Henry Lambert

Michelle Lefkowitz &
Stuart Weiss

Deborah M. Lichtenfeld

Buff Lindau & Huck T Gutman

Ann C. Livingston

Robin Lloyd

Michael & Victoria Loner

Brian R. Lowe &Hillary Anderson

Kathleen & Daniel Luce

Mary Mac Ewan

Noelle J. MacKay
Gerald & Jean Marchildon
Kerrie Mathes & Creston Lea
Mark & Katherine Mayer
Maria McClellan
Jackie & Dave McMakin
Bridget & Nicholas Meyer
Larry Michaels
Neil & Elisabeth Mickenberg
Liz & Eric Miller
Robert Miller
Michael Mittag &
Penelope Tompkins
Monstream Studio
Michael Monte & Wendy Hess
Elinor A. Morency
Katharine B. Morgan
Gretchen & Jim Morse
Sarah E. Muyskens &
Michael Green
NBT Bank
Nedde Real Estate LLC
Radetta Nemcosky
Patricia Nowak
Hawk & Monica Nygaard-0sthy
Rep Carol B. & Paul H. Ode
John Olson
Jessica Oski
Nancy Owens & Donal Dugan
Ricky Padgett & Greg Vrona
Tim Parsons & Anne Judson
Jay & Cynthia Pasackow
Councilor Karen S. Paul & Mark
W. Saba
William A. Pearson
Fred Peet
Mark & Claudia Pfaff
Margaret A. Pond & James
E. Rader
David Porteous &
Vicky Smith-Porteous
Katharine Powell
Quantum Leap Capital
Judy Raven & Lee Suskin
Thomas Reilly

Joseph A. Reinert &

Shakuntala Rao
RE/MAX North Professionals
Marilyn Richardson
Helen & Theodore Riehle
Patrick S. Robins &

Lisa A. Schamberg
Andrea B. Rogers & Avery Hall
Alan & Cynthia Rubin
Lauren Sampson
Jane &Senator Bernie Sanders
Mark & Rosalind Saunders
Ann & Fred Schmidt
Katherine & William Schubart
Jacquelyn S. Schultz
Nadine L. Scibek
Susan Shane & Charles Maclean
John Sharpless &

Janet Rutkowski
Christopher & Judith Shaw
John &Dianne Shullenberger
Michael Simoneau
John &Nancy Simson
Donald Sinex
Senator Michael Sirotkin
Paul R. Sisson
Alec Slater
Joe Speidel
Kerin Stackpole

Elizabeth Steele
Allie Stickney
Steven F. Stitzel & Patti R. Page
Rep Mary M. Sullivan
Sam Swanson & Joyce Gallimore
William & Karen Talentino
Brenda Torpy & Ken Messing
Lynn M. Vera & Pam Gale
Gautier Wallaert
Ruth Wallman
Norman S. Ward
Karina & Stuart Warshaw
Dan Waterman
David M. Weinstein & Erin Hanley
JodiA. Whalen &

Phillip D. Merrick
Jeff & Elzy Wick
James H. Wick Esq.
Larry L. Williams
Jason Williams
Jeffrey Williams
Jessica A. Wilson
Nancy Wood
Sharon Wright
Amy Wright & Gil Livingston
Rep Michael I. &

Janet Yantachka
Tom & Jane Zenaty

Planned
Gigts

Several people have remembered

the Champlain Housing Trust
when doing their estate

planning. This
generosity

is greatly
appreciated,
and ensures
that our
communities
will remain
affordable
farinto the

future. If you have Anonymous (3)
; g 7 Isabella M. Acker*
included CHT in your will L Randolph & Jane Amis

or other estate plans and would like Lewis & Dorothy Amis

Dr. David and Meredith Babbott*
Jeanne A. Boucher & Bob Holt
Steven Bourassa

Joseph & Dale Boutin

Peter Clavelle & Betsy Ferries
Jim &Andrea Crook

John E. Davis & Bonnie Acker
Donald & Judith Dickson

Chris Donnelly & Nina Chill

to be listed, please let us know by
contacting Chris Donnelly, Director
of Community Relations, at (802)
862-6244. He can also help you if
you’d like to understand more about
this opportunity to leave behind a
legacy of communities that will be
affordable to all.

Mary & John Abele

Dr. David & Meredith Babbott*
Peter Clavelle & Betsy Ferries
Patricia Fontaine

Dorothy Hines*

Elizabeth Humstone

Don & Mary Ann Horenstein
Ron Manganiello & Ellen Bernstein
Willie Pearson

Junius Powell, III*

Pauline Rowe™

Brenda Torpy & Ken Messing
Amy Wright & Gil Livingston

* deceased

Laurie Drew

John* & Jane Ewing

Eric F. Farrell

F&M Development Company
Mark Gilbert & Theresa Fortner
Dr. Arnold* & Virginia Golodetz
Rosalyn & Thomas Graham
Timothy & Laurie Gutchell
Hardy Structural Engineering
The Hartland Group

Mary A. Heher

Erik Hoekstra

Donald & Mary Ann Horenstein
Gerald K & Virginia A Hornung
Pamela M. James

KeyBank

Lang McLaughry Spera
George™ & Elaine Little

Noelle J. MacKay

Lois H. McClure

Lois H. MeClwre Homes
Forever Fund,

Our endowment fund, hosted by the Vermont Community Foundation, provides
an annual grant to underwrite our operations. This fund, supported by dozens
of donors, was established to create a permanent source of funding to
go hand-in-hand with our commitment to permanently affordable
housing. If you are interested in making a gift to the Homes
Forever Fund, please call us to discuss.

Dan Mend|

Michael Monte & Wendy Hess
Dan Morrissey

Jeanne Morrissey

Junius Powell*

Mary Powell & Mark Brooks
Brigitte Ritchie

Robert & Lynne Robbins
Pauline Rowe*

Tyler M. Scott & Dorothy Watson
Olivia Slade

Barbara W. Snelling* & Family
Amy E. Tarrant Foundation
Brenda Torpy & Ken Messing
Eileen S. Townsend

Amy Wright & Gil Livingston
Wright & Morrissey

*deceased

Businesses, Government
& Charitable Foundations

Many businesses, government
agencies and charitable
foundations support CHT’s
operations and programs

through grants, gifts
and in-kind donations.

We appreciate receiving

this support from our
community. Below is an

alphabetical listing of those
who supported our work in

FY 2017.

Cabot Creamery Cooperative, Inc.

Chittenden County Regional Planning Commission

Citizens Bank

Citizens Housing and Planning Association
City of Burlington’s Community Development

Block Grant

City of Burlington’s Housing Trust Fund

Combined Federal Campaign of
Northern New England
Community National Bank
Duncan Wisniewski Architecture
Flatbread Ventures, LLC
Freeman French Freeman, Inc
IBM Matching Grants Program
Key Bank
Main Street Landing Company
Montstream Studio
Necrason Group
NeighborWorks® America
New England Federal Credit Union
North Avenue Alliance Church

NorthCountry Federal Credit Union

Project Reinvest: Neighborhoods

Project Reinvest: Financial Capabilities

Red Rock Mechanical, LLC

TD Charitable Foundation

UBS Financial Services, Inc

United Way of Northwest Vermont

USDA Rural Development

Vermont Community Development Program

Vermont Community Foundation

Vermont Community Garden Network

Vermont Energy Investment Corporation

Vermont Housing & Conservation Board

Vermont Zen Center

VSECU

Wells Fargo Foundation-NeighborWorks® America
Safe & Sound Initiative

Wellspring Chiro

White + Burke Real Estate Investment Advisors

Women of UYM
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John Olson

Contribute what you can, and take only what you need.

CHT Board Member John Olson’s credo could very education campaigns to prevent is amazing,” he said. “It’s an
well be grounded in Marxism, or perhaps the the spread of the disease. impressively functional
New Testament: Contribute what you can, and This knit him even more to operation and a joy to
take only what you need. This sums up his the community. be involved.”
motivation not only for his volunteerism, but also
other decisions in his life — such as living at the Even back then, ¢+ | John’s understanding
Flynn Avenue Cooperative. it wasn’t cheap to about real estate

live in Burlington. In has expanded since
John grew up in a large family with few 2002, he moved into joining the Board
resources in rural Minnesota. After college, the Flynn Avenue Co-op, and his attendance at a

he took a chance on a hotel career

in Burlington when a former affor
supervisor offered a job.
That was 30 years ago.
Despite only staying at
that first job six months,
he wasn’t ready to

give up on Burlington
yet. “l was falling in
love with Burlington and

Vermont,” he confessed,
“the neighborhoods, the

architecture, the lake, the who

mountains, and the community.” diverse intentional community and to be little mind-blowing.”

our own landlords.”
Like many young adults he had few different jobs

in his 20s — scooping ice cream, selling furniture, Joining CHT’s Board in 2014 as one of five Department of Health
coordinating summer conferences. But this was resident representatives was an eye opener. managing grants and
home. In the 1990s, he led Vermont CARES’ HIV “The ongoing training, support and information programs dealing with
prevention work and collaborated on statewide we get from staff and management each month cancer, rural hospitals and
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one of CHT’s five

for individuals and families and reputation is known

recent national conference
of community land trusts, like
cooperatives and has CHT. “I've learned a lot about the role
been an active member that permanently affordable land and housing

ever since. He has plays for a family and a community — whether
served on the Grounds it’s farmland in Georgia, co-ops in Vermont,
committee, Legal & abandoned neighborhoods in Pittsburgh
Finance committee, and or gentrification zones in California. CHT’s
on the Flynn’s board, properties have a tremendous impact on

as treasurer. “Housing the stability and wellbeing of local

€0-0ps can be perfect communities, and our influence

want an affordable home, a across the country. It's a

John’s work now at the

healthcare workforce has only deepened his
understanding of the need for affordable housing.
“Housing is healthcare,” he says.

John has embraced the role of a Board
member who is fully engaged as an
ambassador for the organization, including
facing one of his fears: fundraising.

“I've never felt comfortable asking people for
money, even for great causes. But, | asked
myself, ‘Why not?”” he admits. “l decided | would
invite people | knew to consider getting involved
with issues | care deeply about. It fits my guiding
philosophy that we should all give what we can so
that others can have what they need.”

Living at the Flynn Co-op — 28 apartments

in Burlington’s South End near the new City

Market Co-op — also reflects this value.

The housing, made affordable

by CHT, is sustained by the

residents. It is where they

come together daily to
work with and care for
their neighbors and
work towards building a
strong, safe, diverse and

affordable community. @

“CHT s properties have
G tremendous impact
on the stability and
wellbeing of local
communities, and, Gur

influence and. reputatin

is known aeress the
country. Its o little
mind-blowing.”




Dear Members Consolidated Statements of, Financial, Position

ASSETS 2017 2016 LIABILITIES AND NET ASSETS 2017 2016
a’m » CURRENT ASSETS CURRENT LIABILITIES
CASH - OPERATING, PROPERTY ACCTS $1,250,165 $1,399,431 ACCOUNTS PAYABLE $350,595 $331,040
In Fiscal year 2017, CHT continued to grow. Through CASH - RESTRICTED DEPOSITS, FUNDED RESERVES AND DEVELOPMENT ACCTS 4,721,422 3,590,509 ACCRUED EXPENSES 486,932 433,078
the unprecedented growth, net assets increased CASH - WORKING CAPITAL RESERVES — 301,620 ACCRUED INTEREST 58,765 34,889
almost 13% from 2016 and increased 23% from CASH - LOAN FUND 1,055,375 755,241 ACCRUED VACATION PAY 229,941 215,137
2015. Unrestricted net assets increased over 28%. LOIS H. McCLURE HOMES FOREVER FUND 2,250,338 2,049,640 SECURITY DEPOSITS 369,400 221,075
The continued increases in unrestricted net assets The purchase of the St. Joseph School, and RENTS RECEIVABLE 175.346 116.017 RESERVE DEPOSITS HELD 42160 204.462
allow us to invest in more affordable housing, subsequent effort to create a community center PLEDGES RECEIVABLE 241690 101,329 PREPAID RENT 170.346 62444
maintain properties, and serve our residents. in the Old North End, is another example of how DEVELOPMENT FEES RECEIVABLE 500.000 253,800 DEFERRED REVENUE- CURRENT 8.000 43,090
fiscal strength i ni
our fiscal strength provides opportunity to serve HOMEOWNERSHIP TAX CREDIT RECEIVABLE 280,220 329,250 LINE OF CREDIT . 288,750
Included in this financial growth are properties the community’s needs. This new asset adds so
o ) OTHER RECEIVABLES 437,816 416,530 CURRENT PORTION OF CAPITAL LEASE 20,280 19,472
that exemplify innovation. much more to our community than its value on our
bal heet GRANTS RECEIVABLE 209,723 309,940 CURRENT PORTION OF LONG TERM DEBT 2,629,629 643,050
alance sheet.
. INVENTORY 6,244 12,068 TOTAL CURRENT LIABILITIES 4,366,048 2,496,487
The new Bel Aire Apartments grew from
. . . . . PREPAID EXPENSES 195,584 83,543 LONG TERM DEBT, LESS CURRENT PORTION 39,640,505 26,237,696
a nationally-recognized partnership and In the ever complicated and challenging world
collaboration with the UVM Medical Center with of affordable housing, the Champlain Housing NOTES RECEIVABLE - CURRENT MATURITIES 159,976 AT DEFERRED INTEREST SRk SIS
service support from the Community Health Trust continues to make progress towards TOTAL CURRENT ASSETS 11,483,899 9,855,509 CAPITAL LEASE PAYABLE 966,679 985,307
Centers of Burlington. The Medical Center meeting its mission, while securing and deploying NOTES RECEIVABLE - CURRENT MATURITIES 12,244,874 12,142,650 TOTAL LIABILITIES 50,812,126 33,375,223
contributed $3 million towards the acquisition, its resources responsibly. The balancing act LESS CURRENT MATURITIES (159,976) (136,591) NET ASSETS
renovation and operations of these eight new between risk, mission and financial stability can NOTES RECEIVABLE, LESS CURRENT MATURITIES 12,084,898 12,006,059 UNRESTRICTED 32,991,867 25,663,027
apartments serving people who had been be tricky; CHT’s management and Board together HOUSING COVENANT LOANS 17,788,319 16,691,819 TEMPORARILY RESTRICTED 163,804 133,718
homeless or lacked a healthy place to live. accomplish this balance well. EQUITY IN PARTNERSHIPS 1,571,817 252,354 PERMANENTLY RESTRICTED 23,723,606 24,627,106
INVESTMENT IN HIPEX 216,748 178,850 TOTAL NET ASSETS 56,879,277 50,423,851
Several limited partnership properties We could not do this work without all of our PROPERTY AND EQUIPMENT TOTAL LIABILITIES AND NET ASSETS $107,691,403 $83,799,074
transitioned to CHT ownership. While these community partners and donors. | thank you for LAND - HOMES HELD FOR RESALE 10.616.680 10.301.850
properties were under CHT’s stewardship for your support. Together, we are making a big LAND - HELD FOR RENT 12.019.502 8.912.307
some time, acquiring a controlling interest in difference in the lives of Vermonters. BUILDINGS - HELD FOR RENT 65.402,399 40,395,221
these partnership properties allowed CHT to
OFFICE FIXTURES, EQUIPMENT AND APPLIANCES 685,539 416,692
preserve affordable housing for many. These Sincerely,
] o ) WORK IN PROGRESS 2,581,841 2,590,464
transactions resulted in a significant increase in -
?ob\,w Bar TOTAL 91,305,961 62,616,534
our revenues and expenses, as well as our total
- . LESS ACCUMULATED DEPRECIATION 26,760,239 17,802,051
assets, liabilities, and net assets. Robin Barnett ( ) ( )
Board Treasurer NET PROPERTY PLANT AND EQUIPMENT 64,545,722 44,814,483
TOTAL ASSETS $107,691,403 $83,799,074
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Consolidated Statements of Activities

) RyanAddario Margaret Bozik Steven Crawjord. David Dumas Tek Ghimirey Jusinta Katon, Alysse Peteani., £ Jeremy Steele.
FOR YEARS 2017 2016 REVENU E, GAI NS & Interest 0.3% Susan Ainsworth-Daniels Jonathan Breen Anth,on,yCum’u Alexander Ellis William Groseclose ChILSUIdeDJ« TugaPixlay - . Kandi Thermansen
OTHER SUPPORT Donations 2.1% Kathleon Audy Michelle Brodeur dJuliaCurry David, Ellsworth-Keller Susan Halstead Todd Lavigne Cheryl Read. " Brenda Torpy
REVENUES, GAINS AND OTHER SUPPORT OCTOBER1. 2016 SEPTEMBER 30. 2017 e Bernard Bailey NI dJosephine Curtin Rebecca Faour Tiana Hartmann, Frank Lenti Nicole Russell Skip Trahan
i ’ ) James Baker Lee Bufjinton. Patrick Dattilio Richard Farr Janet Harvey-Coutrayer Rob Leuchs Gerald Ryan Loury Tromblay
GRANTS $3.443,431 $2,285,728 Homeawnership Fees 2.7% Kelsey Bara. Anthony (Tone) Cantrell LynnDavis Ivan Favreaw NateHeald Margan Liliedahl Carmen Scoles Avise Tuigere
DONATIONS 454,992 402,859 Other Revenues 2.6% Kathryn Boudreau Seatt Decatur Julie Fisher Anna Herman Heather Little ZerrinSehovie Steve Vasseur
ues £.0% Jefjrey Bergeron Amy Demetrowitz Peter Fisher Judith Hines Addie Livingston Rajesh Shah Kasina Warshaw
ejgrey Berger Iy ings gjes
RENTS 8,056,973 5,596,981 279 Keith Borak Zijad Dobraca. Berjamin Flinn Eric Holfman Denisa Macais dJonathan Shenton Donal Williams
INTEREST 66.897 72 472 Fees and Other Revunues 2.7% Joanne Bottger Charlotte Doggett Jason Fyle Bobbie Hunt Sare Maddocks Hanna Sher
’ ’ _ . Macey Boufjard Chris Comiskey Chris Donnelly Hannah Gale Dan Ives Gabrielle Maling Anil Shrestha
GAIN ON SALE OF PROPERTIES 1,422,264 1,325,243 Tax Credit Income 4.4% Michael Bourgea Tammy Cooke Berbara Geries Joel Janis Linda Mansfield Caitlin Sicard
GAIN FROM PARTNERSHIP ACTIVITY 2,144,321 1,678,690 .
Developer Fees 4.5% \ Rents 36.7%
1o
PROPERTY MANAGEMENT FEES 3,340,538 3,280,280
HOMEOWNERSHIP FEES 472,733 356,186
Gain on Sale of Properties 6.5%
TAX CREDIT INCOME 963,989 856,704
DEVELOPER FEES 990,500 742,800
FEES AND OTHER REVENUES 596,858 695,572
TOTAL REVENUES AND OTHER SUPPORT 21,953,496 17,293,515 GainlLoss on Disposal 9.8% —
EXPENSES
DEVELOPMENT 474,481 348,167
HOMEQWNERSHIP 1,341,949 1,268,711 \
PROPERTY MANAGEMENT 13,316,069 10,077,179 broerty Management Fes 15.2% Grants 15.7%
MANAGEMENT AND GENERAL 360,677 425,927
FUNDRAISING 160,588 126,851
COMMUNITY RELATIONS 346,753 309,002
TOTAL EXPENSES 16,000,517 12,555,837 EXPENSES
’ ’ ’ ’ OCTOBER 1, 2016— SEPTEMBER 30, 2017
CHANGE IN NET ASSETS 5RO 5289179 4,737,678
TRANSFER IN PARTNERSHIP INTEREST 502,447 -428,667 Fundraisng and Grantarng L0%
NET ASSETS AT BEGINNING OF YEAR 50,423,851 46,114,840 Community Relatons 2%
Real Estate Development 3.0% ~— r:
NET ASSETS AT END OF YEAR $56,879,277  $50,423,851 ! : ; — Rural N Vermont
% National Ne|g||bo|-works® GROUNDED ‘ I-‘I,ouislng i e e A b LISC »e» Housing &
Management and General 3.8% 248 Association NETWORK A Ml DIV e R Vi C j Conservation
anagementa eneral 3.0% Vermont Housing Finance Agency Network == \/\ vermont affordable housing codlition Board

Homeownership 8.4% —

Stﬁ“« (employed. betuean October 1, 2016 — September 30, 2017)

NeighborWorks:

CHARTERED MEMBER

Property Management 83.2%

Design: Jon Shenton « Photography: Jon Shenton « Writing: Anna Herman, Chris Donnelly « Editor: Chris Donnelly
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Joining in the ceremonial ribbon cutting at the new Bel Aire Apartments is Paul Sisson, CHT
Board; Dr. Steven Leffler and Eileen Wnalen of the UVM Medical Center, B}enda Torpy, CI;rT
CEO; Alison Calderara, Community Health Centers of Burllngton, Rep Méry Sqlllvan, Sen.
Michael Sirotkin; Vermont Attorney General TJ Donovan; Rep Helen Head Rep Ann Pugh
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and Sen. Debbie Ingram. I




