Buyer Selection Process

[ Have attended HomeBuyer Education and met with a
financial counselor BEFORE the home starts marketing

[] Attend a Shared Equity informational meeting within the
TO BE INCLUDED IN THE BUYER last year. 1-on-1 meetings can be arranged, if necessary.

SELECTION, you must complete [J Have a complete, up-to-date application on file

thefollowing by theideadline: [ Have a pre-approval letter from a CHT lender (see resource

list) from the past 60 days
[ Provide a current credit report (within 60 days)

[ Must meet the allowed affordability ratios for the program
per our financing policy.

Selection Criteria

1. Lowest percent of median income—2 points
The household that has the lowest percent of median income based on household size will receive two points.

2. Number of bedrooms matches household size—1% or 2 points

If the number of bedrooms matches the size of the household, the applicants will receive 2 points. If home size
is only one bedroom over the needed number -the household will receive 1 %2 points. This assumes one person
per bedroom.

3. Disability that requires the features of the property—1 point

If a member of the household has a disability and needs the features of the property (for example, 1st floor flat
for a person with a mobility impairment), the household will receive one point.

4. Current Champlain Housing Trust resident-1 point
All current CHT renters or homeowners in good standing will receive one point.

5. Risk of displacement-'. point

Applicants will receive % point if they are at risk of displacement through no fault of their own, through
condemnation or sale of a property.

6. Actively seeking CHT properties for at least six months—', 1 or 1% points

Any household that has been actively seeking to purchase a CHT property will receive: %2 point for every six
months (cap of 1% points) from the time the Shared Equity Program application was considered complete.

The household with the highest points will be selected as the buyer. In the event of a tie, the property will be
offered to the household with the lowest median income based on household size.

If there are no interested homebuyers at the end of the initial showing period, then no selection takes place,
and the property will become available to the first interested and qualified buyer.

Champlain Housing Trust applies Fair Housing standards to all programs and services. For more information about
Sromnmy  Fair Housing including identifying the protected categories please ask us for the CVOEO Fair Housing Project Booklet.





